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Abstract The purpose of this study is to understand major factors of site selection of convenience stores in
Busan and Gyeong-nam Region. This will be, done by analyzing correlations of sale, profit and localization
factors and choosing the major correlation factors out of them and carrying out regression analysis to analyze
each factor’s influence @xtent. the competition factor : It is shown that the competition factor has significant
result with the sale and the profit and the effect of that is proved the biggest among all location requirements.
Therefore, the competition factor d4s the most important factors above all. By providing recently standards and
implications of site selection ‘of stores, this study suggests a guideline for site selection not only to prep
entrepreneurs and store developers but also prep entrepreneurs of retail store.
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AR, A A 9 200md] Fr bl o= A sk N MAX | MIN | AV SE
o}, elubAel srujulAle] 7]2e oF 330m ~660 o | Busan |5 | 201 1636 | %60 | 29
, (Gyeong—nam| 61 38.0 1488 | 75.330 2877
moez Hr}
© Busan 52 | 7402 |16205.4 | 4052.7 | 28137
Gyeong—nam| 61 | 9075 | 7980.0 | 25453 | 1470.1
3.2.4 HIEL2I @ | Busan |52 | 00 | 100000 2318 | 250110
o . e . IGyeong—nam| 61 0.0 ]98000.0 | 127426 | 20091.6
HE8.90E vehll= s Ak AleF Al ¢ @ | Busan [ 00 [ 10 [06 [ 05
set HEw, delgol )lvk Haae | 12%°] 49 ieong-nam 61 | 00 | 10 | 04 | 05
- - Busan 52 1.0 40 2.2 11
=23 Alslod 1o ulelol 71 i T
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_ © Busan 52 0.0 180 7.0 46
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WEe AT 1d B A diEoln welge | @ | Do 2 170 | 90 | 48 | 17
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HAH o] Y& Faatgct of store(m) @0The number of competition stores @The number
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HdAdo] ol i3l ()2 W Jepl 2=z st =& AF 7}t
AARGE R BaAY B BAL o] @ Folo] £2 ojeks Azhe R Aole & & g
& wAS bz, BAAGelA AN folvl B 3 ARHonE o3 AF £ vhlAE + 9
AE el JALIHGTE 785, m'd Juls, bl 7] Whizell 7hEA AES AxE AdEshs Zlo] viEA
Folola, Aol BAY felvie wAE et sk
U= dAL8JIHS= HHg o) Hj Q1 5ol| s A= ol sk Aol F(+)e] ek K
P A BE SC)9 W e A &8 Rtk HEQTO B 2o 9eRe) vEn 5
28208 md JdUls, AT, ol TS o] A Adyry. A= dAFEol weh AAE 2l
3 ARA BE e B dehle Ae H PR F83 49198 Baw Aotk
W w1, AAf-E QeI Folell gk faQlte] dakE-e AR Hlashd
e QUEE ARARA HARANA Sl vty AEFEe JF AY falsiel Held
(Table 5) The regression analysis of Ln(salés account)
Model Summary
Model R | R Adjusted | Std. Error of Change Summary’ Durbin
R’ the Estimate | R* Change | F_Change |~ df 1 df 2 [Sig. F Change -Watson
Busan 818 | .670 574 08234 670 7.002 10 39 000 1.79%
! (’ye‘);g’“a 75 | 601|521 09200 601 753% 10 50 000 2.111
Coefficient®
Unstandardized StandardizedC - et
Model Coéfficients oefficients t p-value Collinearity Statistics
B Std. Error Beta Tolerance VIF
(Constant) Busan 5973 0.097 61.724 0.000
onsta Gyeong—nam 6.119 0.0% 63,9640 0.000
D Busan -0.045 0.008 -0.597 -5.366 0.000™ 0.701 1.426
Gyeong-nam =0.067 0.009 -0.690 -7.135 0.000™ 0.853 1.173
© Busan -0.085 0.025 -0.350 -3.442 0.001°" 0.841 1.190
b Gyeong—nam -0.015 0.024 -0.063 -0.614 0.542 0.760 1.316
3 Busan -0.003 0.029 -0.013 -0.112 0912 0.662 1.520
b Gyeong~ham -0.035 0.028 -0.132 -1.262 0.213 0.728 1.374
@ Busan 0.000 0.001 0.111 0.852 0.400 0.522 1.953
- (Gyeong=nam 0.001 0.001 0.123 1.025 0.310 0.556 1.799
1 ® Busan 0.002 0.012 0.017 0.172 0.864 0.860 1.163
~ Gyeong—nam 0.006 0.015 0.039 0.398 0.692 0.819 1.221
® Busan -0.064 0.022 -0.342 -2.939 0.005" 0.652 1.534
- Gyeong—nam -0.007 0.020 -0.043 -0.368 0.715 0.593 1.686
@ Busan 0.050 0.029 0.198 1.710 0.096 0.650 1.538
Gyeong—nam 0.081 0.037 0.260 2.164 0.035" 0.551 1.815
® Busan 0.011 0.007 0.201 1.557 0.128 0.520 1.922
Gyeong—nam -0.002 0.007 -0.033 -0.268 0.790 0513 1.950
© Busan 0.000 0.000 0.329 3.219 0.003" 0.833 1.201
) Gyeong—nam 6.038E-06 0.000 0.047 0.493 0.624 0.875 1.143
o Busan 0.000 0.000 0.191 1.663 0.105 0.661 1523
Gyeong—nam 9.648E-05 0.000 0.239 2.204 0.032" 0678 1475

a Dependent variable : log(sales account)

(DThe number of competition stores @The number of supermarkets @Good will dummy variable @Area(m’) GFront road type ©Side
road type (DThe number of border’s road ®The front length of store(m) @Residing populations(150m) (0 Total floating populations
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(Table 6) The regression analysis of Ln(net profit)

Model Summary

Model R R Adjuzsted Std. Er‘ror of the ; Change Summary Durbin

R Estimate R” Change| F Change | df 1 df 2 |Sig. F Changeg -Watson
1 Busan 809 | 654 554 118 654 6.531 10 39 0.000 1.859
Gyeong-nam| 773 | 598 518 11422 598 7.436 10 50 0.000 2113

Coefficient®

Unstandardized standardized . . .

Model Coefficients Coefficients t p-value Collinearity Statistics
B Std. Error Beta Tolerance VIF

(Constant Busan 5452 0.140 38.893 0.000
Gyeong—nam 5577 0.121 45945 0.000

D Busan 0.000 0.000 -0.363 -2.758 0.009™ 0.553 1.807
Gyeong-nam -1.986E-08 0.000 -0.178 -1.648 0.106 0.692 1.444

@ Busan -0.053 0.012 -0.577 -4.922 0.000™ 0.698 1.432
Gyeong-nam -0.080 0.012 -0.668 -6.836 0.000" 0.855 1.170

) Busan -0.097 0.035 -0.302 -2.8%4 0.006™ 0.830 1.137

o Gyeong-nam -0.020 0.030 -0.068 ~0.672 0.504 0.778 1.286

@ Busan -0.001 0.041 0.020 0.170 0:866 0.710 1.408
Gyeong-nam -0.020 0.037 -0.060 ~0.543 0.589 0.650 1.538

1 ® Busan -0.001 0.018 0:017 0.148 0.833 0.766 1.306
Gyeong-nam 0.004 0.019 0.022 0.222 0.825 0.795 1.258

® Busan -0.111 0.031 -0.284 -2.323 0.026 0.642 1.558
Gyeong-nam -4.806E-05 0.025 0.000 -0.002 0.998 0.622 1.607

@ Busan 0.091 0:043 0:228 1.855 0.071* 0.637 1.570
Gyeong-nam 0.100 0.046 0.260 2172 0.035 0.561 1.784

® Busan 0.005 0008 0.09% 0.843 0.405 0.749 1.336
Gyeong-nam -0.001 0.007 -0.019 -0.174 0.862 0.645 1.551

© Busan 0.000 0.000 0.277 2.506 0.017° 0.787 1.2711
Gyeong-nam 1.044E-05 0.000 0.066 0.679 0.500 0.855 1.169

o Busan 0.000 0.000 0.047 0.403 0.690 0.702 1.425
Gyeong-nam 8.544E-05 0.000 0.171 1.465 0.149 0.588 1.702

a Dependent variable : log(revenue)

(DRent fee(m?) @The numberOf competition stores®The number of supermarkets @Good will dummy variable GFront road type ®
Side road type @The number of border's road ®The front length of store(m) @Residing populations(150m) @0 Total floating

populations
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