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A Study on the Effect of Young Entrepreneurs' Growth Factors on
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Abstract

The purpose of this study is to understand interrelationships among young entrepreneurs' growth factors,
entrepreneurial capability and entrepreneurial intentions, targeting the students who major in culinary and
foodservice. Based on total 327 samples obtained from the empirical research, this study reviewed reliability and
fitness of the research model and verified total 2 hypotheses with the Amos program. The proposed model provided
an adequate fit for the data, x2=495.217 (p<.001), df=231, CMIN/DF 2.144, GFI .902, AGFI .878, NFI .911, CFI
.954, RMSEA .067. The SEM results showed that the young entreprenewrs' growth factors such as policy support(B
=.457, p<.001), skills & knowledge(B=.244, p<.01), role model(B= .242, p<.05) in order had significantly positive
effects on entrepreneurial capability, and entrepreneurial capability(B= .787, p<.001) had positive(+) effects on
entrepreneurial intentions, verifying organic causal relationships among the growth factors, entrepreneurial
capability, and entrepreneurial capability. These study results showed that there should be more systematic supports
to encourage young entrepreneurs. Limitations and further research directions are also discussed.

Key words : Young entrepreneurs, Growth factors, Entrepreneurial capability, Entrepreneurial intentions,
Culinary and Foodservice major
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{Table 1> Exploratory factor analysis and reliability analysis

Factor loading

Items Community Cronbach's a
Factor] Factor2 Factor3 Factor4 Factor5 Factor6 Factor7
Rl .683 .096 745 .101 .026 146 280 .093
R2 657 252 746 .101 120 .026 .106 027
Role model 905
R3 712 167 791 .088 .089 142 .039 141
R4 743 110 .802 .090 153 163 075 153
Skills & S1 .684 .068 171 .057 .081 .869 .104 141
knowledge S2 .789 127 129 113 .169 .807 .186 120 910
S3 .839 .045 128 .061 158 904 135 .030
El .829 131 .145 .029 227 218 726 136
Experience E2 774 136 135 .100 .056 .101 .840 152 .905
E3 .884 .096 153 .087 .143 131 .858 159
P1 .656 .098 240 730 .169 .108 123 .002
Policy support P2 671 171 .015 763 151 .028 .185 .033 906
P3 .620 209 .165 710 172 .021 .070 102
P4 .682 .193 .012 778 .088 .092 .007 154
Ml .823 122 156 .189 815 128 .188 182
Major-Fit M2 .855 144 .097 227 .841 178 136 125 .903
M3 .879 137 139 201 .861 151 114 154
Cl1 765 .805 .168 191 .034 .053 125 181
Entrepreneurial ~ C2 .831 .807 .194 267 135 010 145 176 296
capability C3 745 787 159 .160 .190 .091 .095 .149
C4 781 .819 .161 155 .091 .140 072 164
. I1 797 185 124 .105 .068 .096 136 .839
Entrepreneurial
intention 12 756 200 181 .021 176 150 203 767 .892
13 764 270 .109 192 264 076 159 736
Eigen Value 8.525 2.347 1.906 1.657 1.428 1.307 1.050
Cumulative of % 35519 9779 7940 6904 5950 5447 4374
Total Cumulative % 75913
Stk B5F 2S wgo R 24 Fuo W ) YA AFL vlwdte] AVEZF BF
ALY 4SS A AFE 2449, =28 A9A AR 24 113 A3} <Table 3>
£219] Cronbach's a o] .892~9102 ZALEo] o] BE AR 3t 4aAdA AF A=
ZAFRE A= B HP3 5 AL 069~2642 AVES] Q] 506~.784 KT} 2
2 ZAFE At Nunnally JC 1978). &414 Q1w Ao veht A a1e 5 EetdidS 2t
A A= BEU2 =43E0] 31H Q18NS = ASZ AW tHFormell C, Larcker DF
A A& 7&4 <Table 2>sa} Eu} 1981). o]HgF A= T3l & 779 8<le] AdE

701~ .881, E%%t%%%k% 50 O]*Jg ZA}
R, FFIE QQRslEko]l 701~.926%

p<.001 FFAA o8t JFEHIHAE HSH
It Anderson JC, Gerbing DW 1988; Fornell C,
Larcker DF 1981). T3t YHHEIA] S-S 2138l
/o] He FAA8L] ZHre] AVES) FAl 8l

Zolw GRS 7ML e AR AT
Ao, 1A QRIEA thel A x*=495.217
(p<.001), df=231, CMIN/DF 2.144, GFI .902,
AGFI 878, NFI 911, CFI .954, RMR .057 5°.&
UEPst O™, Hair et al. (2006) #|A13F 253l
W7 AR SFEe AR AR
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{Table 2> Confirmatory factor analysis

e

33

Factor Estimate Stand.a:rdlzed t-value CCR AVE
estimate
R1 1.000 722 fixed
R2 880 701 11553
Role model R3 1029 800 13221 718 .580
R4 1.120 832 13.500""
Sl 1.000 750 fixed
Skills & Knowledge  S2 1.058 789 14.049™ 767 667
S3 1.251 903 15.127°
El 1.000 851 fixed
Experience E2 917 805 17495 .800 743
E3 1.118 926 203107
Pl 1.000 711 fixed
. P2 1.204 717 11.159
Policy support 3 1,196 703 10.089™ 701 .506
P4 976 715 11143
Ml 1.000 858 fixed
Major-Fit M2 995 878 20759 881 784
M3 1.088 919 22107
Cl 1.000 836 fixed
Entreprenve’urlal C2 1.151 905 20.297*** 91 698
capability C3 988 792 16.781
C4 978 803 17.119™
Entrepreneurial 1 1.000 772 ﬁXEd***
o 2 992 795 14.027 730 626
intention 13 1031 828 14.480"™

x2=495.217(p<.001), df=231, CMIN/df=2.144, GFI= .902, AGFI= .878, NFI=

911, CFI= .954, RMSEA= .057

Note: ~ p<.001, CCR; composite construct reliability, AVE; average variance extracted.

3 oMol HE % 7to] fot AadAZE EAlst] B A+
2 dAFeAMe 7HE AEs A% 24 He o WY tiAIF o R dAske Als 4 &
2 AHEAT FEREA RS ARSI 1§ Al 1Yy AREAE BE HAEANERE
2] HPH o 2 7 PGS AHAAIE ¥ Y A & T ey JITdAe ¢ 5 §le
28 A= <Table 3> 2t} 93kwd 7|1&x]  BZ Z/1x oz LU o3 /MEHdES
2, A3, ALY, ATAFE, FAGF Y ANEATE HATHOE FHE o] RF 9 A
{Table 3> Conelation analysis among the variables
1 2 3 4 5 6 7
1 Role model 1 - - - - - -
2 Skills & knowledge 366 1 - - - - -
3 Experience 3947 390" 1 - - - -
4 Policy support 3197 2377 258" 1 - - -
5 Major-Fit 362" 389" 4077 4617 1 - -
6 Entrepreneurial capability 4477 262" 356" 4837 3917 1 -
7 Entrepreneurial intention 3917 329" 4457 328" 458" 514" 1

Note: Pearson correlation is significant at the ~p<.01 level (2-tailed)
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{Table 4> Results of testing the structural equation model

Hypothesis B t-value Result
H1-1  Role model — Entrepreneurial capability 242 2.520" accepted
H1-2  Skill & knowledge — Entrepreneurial capability 244 2.948" accepted
H1-3  Experience — Entrepreneurial capability -.088 -1.383 rejected
H1-4  Policy support — Entrepreneurial capability 457 3.665 accepted
H2 Entrepreneurial capability — Entrepreneurial intention 787 62717 accepted

X’=316.647(p<0.001) df=177, CMIN/df=1.789, GFI=920, AGFI=.892, NFI=913, CFI=.956, RMR=.051

Note: p<.05, “p<01 “p<001

& AFE x=316.647 (p<.001) df=177, CMIN/
df=1.789, GFI=920, AGFI=892, NFI=913,
CFI=.956, RMR=.051 522 YER}OmM<Table
4>, AFAZC 2 ZHEA st A9
<Table 5>9} 2T}

Q3
H(B=.457 t-value
3.665, p<.001), 7]=A|2(3=244, t-value 2.948,
p<01), J=e(B= 242, t-value 2.520 p<.05) &
< FPAol HA(+H FFHAE BHofFol, 7t
4 Hl1-1, H1-2, H1-4= A E A} AT HI-3
73 frojgh FgE S HoFA X3l HI-32

Q Nth ol#dt Ade= Aualele] dke
{%04 7] fsliMe AR w78 AR
o] FQ3}t}ar A3t Rothaermel et al. (2007),
Cha et al. (2012), Sung OK (2012) 53} A3
Ao TZoln, L3l 7R Y JERIS
A9 HAYHFEE =E3T Collin et al
(2006), Bosma et al. (2011), Kim MS * Kim YG
(2012) SHE Z2 H3lE BAFAUT: spA|RE
;guﬁ ]744_,] T,—/\]-b—]- 75164 *‘*ET ﬂcﬂoﬂa‘t_,] Oﬂtﬂ:tﬂ
2 7453} Stuart R - Abetti PA (1987), Smith er

{Table 5> Modeling effect of Major-Fit

tﬂ olgf gt olfr=
B85 AA A% BN B
2 o5& ARG A5 FAol g 39 3}
o= ojojd = JUth= W& BEo] 3l
o2 FeEti(Ha KS 2012).

2) Eetolzro| Felolol 0jxls A3
FAqR Yelmele] ANBAB= 787,

t-value 6.271, p<.001)Z AZ3 A3 J (19 9

& AL e A= YERY 7HE H2e A9l
2tk o]2)dt ZAzE= Man TW - Lau T (2000),
Wiklund J - Shepherd D (2003), Michelmore S -
Rowley J (2010) Aol Fhdeo] =855
Tz AHY FFE T 2H A
g AslE BoAFATE mEbA] 2 AFE FE A
WALG7F] e Q1S Akl frofst 9
< TD% “:L FHI=s F71421 93T LA
o2 ZALE ] B AllA] AAISE A
?3‘091 —MV—‘IOJ JQABAE dSste 247E
E

high level (n=177) low level (n=155)

Unconstrained constrained

B tval B tval model chi-square model chi-square AXC a1
-value -value
(df=354) (df=355 )
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