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Abstract  This study was conducted from the time when discussion of improvement and keeping heavy
taxation on multiple home owners was began, experts who may express professional opinion such as realtors,
tax accountants and revenue officers were picked up besides the direct interested parties such as single and
multiple home owners. This study collected their various opinions regarding whether keeping the heavy taxation
system on multiple home owners or not and the effect of it.

As a result of the survey, people living in Seoul who owned more houses showed higher awareness about
heavy taxation on multiple home owners, and people agreed more about abolishing the heavy taxation when
they own more homes.

From this study, it was found out that different recognition about heavier transfer income tax on multiple home
owners of each person concerned and necessity of rearranging this uncertain condition of temporary regulation
in the future. The tax law should be improved to supply clear policy signals to the market for recovery of
housing transactions and supply expansion of jeonsei to monthly rental housing and managing of taxation policy
which reflects taxpayers’ opinion may correspond to more effective and fair taxation principle.
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A study of heavier transfer income tax for a digital economy
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(Table 1) The frequency of housing stocks

Category Respondent Ratio(%)
Multi-housing owner 43 35.0
Single house owner
(inc. the houseless) 80 0

Total 123 100.0

1 family mylti—-houses
2,760 thou

1 family 1 house 6.410 thou
5,560 thou

Source : Government Administration

[Fig. 11 The national status of the distinction
between home ownership (unit : %)
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(Table 2) The frequency in residential district

Category Respondent |  Ratio(%)
The Seoul o 764
The metropolitan
(Gyeonggi-do, Incheon, etc) 2 26
Total 123 100.0

& SHA T AEAl AFATE U (76.4%) 0194 2,
N & FEd FAE 29%(286%) 22 &

(Table 3) The frequency in occupation

Category Respondent Ratio(%)
Realtors 22 178
Real estate tax
accountant ® 285
Others 66 53.7
Total 123 100.0

F SR T AHAL L AL 5 BN SR
2HATES), ATAL L ATFTEY 5 LEAL ATLT
FAA BHEB5%), A L A9 5 7]E 2ol
66 (53.7%) = 575 Atk

(Table 4) How many people knows the heavy
taxation system imposed on multi—
housing owner

Category Respondent Ratio(%)
Knows very well 20 16.3
Be well aware of 49 39.8
In between 27 22.0
Does not know very well 21 170
Have no idea 6 49
Total 123 100.0
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(Table 5) The opinion of retention on heavy Suppressing speculation 30 143
. . in real estate market
taxation system towards multi— E - T of th "
housing owner xpressmg W .0 N gox.femmen 29 139
policy of preventing speculation
Category Respondent Ratio(%) Psychological pressure effects % 124
of multihousing owner ’
Very necessary 9 73 -
- — Increasing tax revenue through 20 95
Somewhat necessary 72 285 restitution of unearned income ’
Not very necessary 30 24.4 Effectiveness of tax as one of the 17 81
policy measures ’
Not t all 12 9.8
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(Table 6) The interest group's opinion of retention
on heavy taxation system towards
multihousing owner

Very mostly Not
Occupation necessary | needed particularly | Unnecessary
necessary
Real 'estate 0 10 7 5
business
Real estate -
tax affairs 9 2 8 2
et cetera
(ete) 4 42 15 5
Total 9 72 30 12
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(Table 8) The frequency of reasons against

maintaining heavy

multi—housing owners

taxation on

Category respondent | ratio
Downturn of real estate market due to
.. . 23 19.3
reduction in transactions
S f the i
as a'natu're of the penalties on 20 168
multihousing owners
losing tax' equity 5 126
by excessive penalty
Reducing the effectiveness of policy
. 13 109
due to freezing effect
Not considering of it's right function
o . 11 9.3
such as providing leasing houses
controling financial factors is more 1 93
effective than that of tax ’
Downswing in housing supply 10 84
increasing of housing price due to 9 76
shifting of tax burden to buyers - ’
heavy taxation is effective already
because of imposing tax is based on 7 58
real transaction price
Total 119 100
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(Table 9) Effectiveness of improvement of heavy
taxation on multi—housing owners

. somewhat very
Category none | little | neutral effective | effective
Maintenance the
heavy taxation | 12 | 30 25 46 10
system
Applying the
current general | 10 | 52 31 25 5
tax rate
Abolishing of
heavy taxation | 17 | 49 17 22 18
system
Total 39 | 131 73 93 33
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(Table 10) Frequency of abolition of heavy
taxation system for multi—housing
owners, who are categorized by
different interest groups

Occupation none almost neutral Somewhat significant
never effective
Realtors 4 2 5 4 7
Real estate 6 14 7 6 9
tax accountant
Others 7 33 5 12 9
Total 17 | 49 17 22 18
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(Table 11) How much are you familiar with the
imposing of heavy transfer tax?

respon | aver | standard significance
—dents | —age | deviation probability
Seoul A 2.39 1.070 | 7.901 0.006

F

Metropolitan 29 303 105
Area
Total 123 2.54 1.103

Reference) 1 point @ very good know ~ 5 point : none

. dEgE g FHAE E5E 08

AR HeA] ito] UEE dd e F
HAE &5 digt BaAo] Erha sjAed 4= Qlrk 4
Bl E& J 9o dist PrS FA1S B 300 wwt
2.00, 300 2.32, 40t 2.86, 50t o]/ 345% A7} vt
S5 48 Uaa FHAE £4 Do Fs
3L uFER

agx W«] = B%3Fl A p-value”} 0.0012 2]

F% 006HT} oz o] Fe4 2 tFua 23
Alre] o] sttt et 2s & 5 Atk

geb <7bA 2> AR,

(Table 12) How do you think of maintaining
current heavier tax system to multi—
housing owners?

Age respon average star.ldzflrd P signific‘aI-Ke
—dents deviation probability
under 30 6 2.00 000 |5.770 0.001
30s 47 2.32 1.065
40s 50 2.86 119
over 50 20 345 1.276
Total 123 271 1.199

Reference) 1 point : very necessary ~ 5 point : never
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(Table 13) How do you think of maintaining current
heavier tax system to multi—housing

owners?
Number | respon standard significance
average .. F ..
of houses | —dents deviation probability

over 3 14 350 1.225 | 8440 0.000
2 29 331 1.257

1 46 2.46 1.026
Houseless | 34 2.21 1.008
Total 123 2.1 1.199

Reference) 1 point : very necessary ~ 5 point : never
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(Table 14) Cross table of ages and numbers of
housing stocks

Numbers of housing stocks
Ages over 3 ) | House Total
-less
under 30 0 1 2 3 6
30s 0 5 16 26 47
40s 7 13 25 5 50
over 50 7 10 3 0 20
Total 14 29 46 34 123
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(Table 15) Housing price has been stabilized
due to heavier tax system.

Numbers of .
respon | aver | standard significance
houses for .. F .
. —dents | —age | deviation probabhility
keeping

Multiple 43 270 1124 | 4583 0.034
Less than 1 80 3.11 968
Total 123 | 297 1.040

Reference) 1 point : none ~ 5 point : very high
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(Table 16) How do you think of excessive heavy tax
rate among the other disadvantages for
multi-housing owners?

Numbers of -
respon standard significance
houses for average .. F .
. —dents deviation probability
keeping
more than 3| 14 3.57 1.089 |3.826 0.012
2 29 3.52 2949
1 46 3.24 970
Houseless 34 2.79 880
Total 123 3.22 988

Reference) 1 point : none ~ 5 point : very high
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(Table 18) How do you think of maintaining
current heavy taxation system on
multi—-housing owner?

respon | aver | standard F significance
—dents | —age | deviation probability
Realtors 22 3.32 1.287 | 3.787 0.025
Real estate 35 949 1173
tax accountant
Others 66 2.62 1.134
Total 123 | 271 1.199

Reference) 1 point @ very necessary ~ 5 point : never
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(Table 19) Cross table of occupation groupings
and number of housing stocks

How do you think of maintaining
current heavy taxation system on
Occupation multi-housing owner? Total
very |somewhat not not
necessary | necessary reauy necessary
required | at all
Realtors 0 10 7 5 22
Real estate
tax 5 20 8 2 35
accountant
Others 4 42 15 5 66
Total 9 72 30 12 123
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