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A Study on Properties of Patents in the Applicants and Possibility of
Economical Usage-Focused on Pharmaceutical Chemistry Industry Sector
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ABSTRACT

As the importance of intellectual property rights for the 21st century challenge became prominent, many
companies have been trying to secure many rights competitively. In particular, application numbers of
patent that represents technology has been increased continuously. Korean companies were not exception;
mainly in large companies, there have been continued the efforts to grow the number of patent
applications in quantitative volume.

But the issues that how viable patents the companies have, how effectively the companies manage, and
how economically usable the patents are, are totally different from quantitative management level. As such,
the issue is connected to how to assess the patent management level of companies.

On the other side of quantitative growth of patent that companies hold, there are some problems such
as the difficulties to determine if the patents hold substantial values, and the difficulties to determine
whether the patent are managed effectively. In addition, as the numbers of patent application and
registration of companies are increased, the cost for patent holding and managing increase. It is required to
pay continuous attention to the cost of patent management because patent registration fee has a property
that increases rapidly with time and burden for patentee become heavier.

As a result of analysis and interpretation, we confirmed that quantitative management, particularly the
number of patent applicant does not make positive impact on how to use patent after application. Rather,
it is observed that the economical usage is influenced positively by the efforts of patent applicants such as
considering for the time of patent examination, paying attention to receive patent registration decision.
Therefore, this study shows that efforts patent applicants provide in management level after application
time are important to maintain the value of patents.

Keywords: Intellectual Property management, Economical value of patent, Pharmaceutical industry
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