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Abstract : This paper aims at analyzing the use REITs for improving housing welfare, especially focusing
on affordable housing. To do this, firstly, current state and main problems of domestic housing welfare are
analyzed, secondly, housing welfare system involving capital market and case study of affordable housing
REITs in United State are examined. and thirdly, utilization schemes of REITs for improving affordable
housing are analyzed. In the process of executing housing welfare, various systemic bases for attracting
capital market are constructed. Under these systemic basis, affordable housing REITs such as Community
Development Trust are operated. This scheme also can be applied in Korea. In the context, the structures

of using management on commition REITs and the structure of using real estate fund are proposed.
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