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Abstract : This paper deals with the relationship between cultural factor and economic factor in the
spread of Hallyu(Korean Wave). To do so, the paper defines the traditional Hallyu items, drama and K-
Pop, as ‘cultural Hallyu’ and other Popular industrial products such as electronics and mobile products
as ‘business Hallyu’. Based on this definition, the paper analyzes the relationship between the two Hal-
lyws in Thailand. The analysis has been conducted as follows. First, the paper describes the history of
‘cultural Hallyu’” and ‘business Hallyu’ in Thailand by reviewing their introduction and current situations

in Thailand market. Secondly, using various aggregate data, the paper analyzes the causality of the two
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Hallyu’s, focusing on the period of their Popularity and growth in Thailand. In addition to the macro-

level analysis, the paper researched individual opinions of Thai people about the influence of Hallyu on

the success of Korean companies, as well as about the influence of the Korean business companies on the

success of Hallyu. This analysis has been conducted using the results of focus group discussion(FGD) of

17 Bangkok people. In both macro and individual level analyses, we found that the ‘cultrual Hallyu’ has

influenced on the success of the ‘business Hallyu’ rather than vice versa. For further research, it is neces-

sary to analyze the reciprocal influences and synergy effects between the ‘cultural Hallyu’ and ‘business

Hallyu’.

Key Words : Cultural Hallyu, Business Hallyu, Thailand, FGD
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