Journal of the Korean Housing Association
Vol. 24, No. 4, 29-37, 2013
http://dx.doi.org/10.6107/JKHA.2013.24.4.029

www.khousing.or.kr
pISSN 2234-3571
eISSN 2234-2257

gl ABREALS] B F FA U 70 2
FAu] Rge] B 914
Workforce Entry Preparers’ Post-College Housing Expectations and
Perception of Housing Cost Burden

of 31 Hx
Lee, Hyun-Jeong

Abstract

The purpose of this study was to explore college students’ expectations on post-college housing and sources of finance

to afford housing costs;

and perception of housing cost burden. Between May 28, 2012, and June 17, 2012, a

questionnaire survey was conducted to undergraduate students in university-A located in non-capital region and 465
useable responses were collected. Major findings are as follows: (1) About 60% of respondents expected to live apart
from their parents or relatives within two years from college graduation; (2) Majority of respondents who expected to
live apart from their parents or relatives expected to rent housing units and compact non-traditional housing types such
as studio units; (3) Major source of finance the respondents expected to afford post-college housing costs was financial
supports from their parents and families; (4) Housing cost burden were perceived to have influence even on job decision

and respondents with lower parents’

income perceived housing cost burden more influential;
respondents’ low financial independence to afford post-college housing costs,

and (5) In spite of
finding housing units in areas with

relatively lower housing costs seemed not to be an important consideration when choosing post-college housing.
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Table 1. Overview of Respondents

Characteristic n Valid %
Gender
Male 254 54.6
Female 211 454
TOTAL 465 100.0
Academic year
Freshman 46 9.9
Sophomore 240 51.7
Junior 103 222
Senior 75 16.2
TOTAL 464 100.0
Parents’ monthly income (KRW)*
Less than 3,000,000 153 33.0
3,000,000-3,999,999 147 32.1
4,000,000 or more 160 349
TOTAL 458 100.0
In-semester housing
Living with parents 182 39.3
Living apart from parents 281 60.7
TOTAL 463 100.0

AKRW: Korean Won
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Table 2. Parents’ Housing Characteristics

Characteristic n Valid %
Location
Seoul 30 6.5
Gyeonggi province 80 17.2
Other areas in Korea 354 76.3
TOTAL 464 100.0
Tenure type
Own 373 81.3
Jeon-se rent 75 16.3
Monthly rent 11 24
TOTAL 459 100.0
Structure type
Multifamily housing 345 74.4
Single-family housing 116 25.0
Studio unit 3 .6
TOTAL 464 100.0
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Table 3. Post-college Residential Choices

Type n Valid %
Living apart from parents or relatives 276 59.9
Living with parents 184 39.9
Living with relatives 1 2
TOTAL 461 100.0
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Table 4. Location of Parents’ House, Current In-semester
Housing Types and Post-college Residential Choices

Post-college housing choice

Characteristic Living with Living apart ~ TOTAL

parents  from parents

Location of parents’ house*

Seoul Metropolitan area 63(57.3%) 47(42.7%) 110 (100.0%)
121 (34.6%) 229(65.4%) 350 (100.0%)
184 (40.0%) 276 (60.0%) 460 (100.0%)

Current in-semester housing®

Other areas in Korea
TOTAL

Living with parents 87 (48.1%) 94(51.9%) 181 (100.0%)

95(34.3%) 182(65.7%) 277 (100.0%)

182(39.7%) 276 (60.3%) 458 (100.0%)

Note. Percentages in parentheses are observed percentages within each of
location or current in-semester housing type.

MP=17.972, df =1, p = .000

By?=8.668, df=1, p = .003

Living apart from parents
TOTAL
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Table 5. Housing Expectations of Respondents Expecting to Live
Apart from Their Parents within 2 Years from College

Graduation
Characteristic n Valid %
Tenure type
Jeon-se rent 124 459
Monthly rent 123 45.6
Own 23 8.5
TOTAL 270 100.0
Structure type
Studio, Officetel, etc. 210 76.6
Multifamily housing 45 16.4
Single-family housing 14 5.1
Gisiwon 1 4
Do not care 4 1.5
TOTAL 274 100.0
Location
Seoul 92 33.8
Gyeonggi province 56 20.6
Other areas in Korea 119 43.8
Foreign country 5 1.8
TOTAL 272 100.0
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Table 6. Gender, Academic Year and Structure Type Expectation
for Post-college Housing

Structure type expectation

Ch?i;iter' Studio,  Multifamily Single-family ~ TOTAL
Officetel, etc.  housing housing
Gender*
Male 112(71.8%) 32(20.5%) 12 (7.7%)  156(100.0%)
Female 98(86.7%) 13(11.5%) 2 (1.8%)  113(100.0%)
TOTAL 210(78.1%) 45(16.7%) 14 (52%)  269(100.0%)
Academic year®
1-2 117(73.1%) 30(18.8%) 13 (8.1%) 160(100.0%)
3-4 93(86.1%) 15(13.9%) 0 ( .0%) 108(100.0%)
TOTAL 210(78.4%) 45(16.8%) 13 (4.9%) 268(100.0%)

Note. Percentages in parentheses are observed percentages within each
gender or academic year group.

Av?*=9.467, df =2, p= .009

By2=11.070, df =2, p= .004

Table 7. Parents’ Income and Location Expectation for Post-
college Housing

Location expectation

Parents’ monthly income

(KRW) Seoul Metro- Other areas in TOTAL
politan area Korea
Less than 3,000,000 33(42.9%)  44(57.1%)  77(100.0%)
3,000,000 or more 113(60.4%)  74(39.6%) 187(100.0%)
TOTAL 146 (55.3%) 118(44.7%) 264(100.0%)

Note. x*=6.812, df =1, p= .010. Percentages in parentheses are observed
percentages within each gender or academic year group.
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Table 8. Sources of Information for Post-college Housing Search

Information source n Valid %

Field search 104 38.1
Internet 73 26.7
Family or friends 64 23.4
Mass media (newspaper, TV, radio, etc.) 20 73
Words of mouths 5 1.8
Other 7 2.6

TOTAL 273 100.0

Note. Sum of valid percentages exceeds 100 due to rounding.
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Table 9. Expectation for Financial Source to Afford Post-college
Housing Costs

Expected financial source n %
Parents and family 185 67.0
My own resource 133 48.2
Bank loan 38 13.8
Friends or relatives 3 1.1
Other 10 3.6

Note. Percentages presented are percentages of respondents who selected
each source out of 276 respondents who expected to live apart from their
parents and relatives within 2 years from college graduation. As each
respondents could select up to 2 sources, sum of percentages exceeds
100.
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Table 13. Considerations for Post-college Housing Location

w= 1
Lo Uit 71Uzt ¥ 2 AL BYti<Table 11>, Consideration n Mean SD
Transportation to work 268 5.40 779
Table 10. Gender and Expectation for Financial Support from Proximity to work 269 5.17 923
Family to Afford Post-college Housing Costs Areas with inexpensive housing 264 3.67 1.341
Financial support from family Convenient location to meet friends 264 3.49 1.267
Gender TOTAL o
Expect Not expect Proximity to parents 268 2.72 1.372
Male 93 (58.9%) 65 (41.1%) 158 (100.0%) Note. 1 (Not important at all)~6 (Very important)
Female 92 (80.0%) 23 (20.0%) 115 (100.0%)
TOTAL 185 (67.8%) 88 (32.2%) 273 (100.0%) ol#fgt Algke] a1y H=rF SHRke] AW, v, shd
Note. y*=13.616, df =1, p= .000. Percentages in parentheses are observed o a5, 22 3 X0 wel zfol7} \4~—7<] u:x_‘_
percentages within each gender. T AR ok AAEAS ALgsle] BA&aTh 2 2

Table 11. Age and Expectation for Financial Support from Family
to Afford Post-college Housing Costs

. . Model test
Variable Exp (B)  Wals df p 2
X )4
Age 1.034 31431 1 .000 2.72 1.372

Note. Dependent variable was expectation for financial support from
family to afford post-college housing costs where 0 was “not expect” and
1 was “expect”.

no| 2L A}&% AR A= Fhde] wE &
g Jolg nYlEd], 1-288d0] 3-481d B
ARl 29 & TAH]E =3k Aol diste] o
A0 7IHE RATH<Table 12>

Table 12. Academic Year and Expectation to Use Respondent's
Own Finance to Afford Post-college Housing Costs

Use of respondent’s own finance

Academic year TOTAL
Expect Not expect
1-2 88 (54.7%) 73 (45.3%) 161 (100.0%)
3-4 44 (40.0%) 66 (60.0%) 110 (100.0%)

TOTAL 132 (48.7%) 139 (51.3%) 271 (100.0%)
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Table 14. Location of Parents' House and Consideration of

Proximity to Parents When Choosing Post-college
Housing Location

r-test
df p

Location of parents’ house n Mean

Seoul Metropolitan area 45 3.16
Other areas in Korea 223 2.63

2374 266 018

Note. 1 (Not important at all)~6 (Very important)

Table 15. Academic Year and Consideration of Convenient
Location to Meet Friends When Choosing Post-college
Housing Location

Note. ¥°=5.620, df=1, p= .019. Percentages in parentheses are observed
percentages within each gender.
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. t-test
Academic year n Mean
t df P
1-2 159 3.63
2.231 262 .027
34 105 3.28

Note. 1 (Not important at all)~6 (Very important)
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Table 16. Expectation for Financial Support from Family to Afford
Post-college Housing Costs and Consideration of
Proximity to Work When Choosing Post-college
Housing Location

Financial support t-test

from family " Mean t df p
Expect 182 5.25
2.103 266 .036
Not expect 86 5.00

Note. 1 (Not important at all)~6 (Very important)

Table 17. Expectation to Use Respondent's Own Finance to
Afford Post-college Housing Costs and Consideration of
Proximity to Parents When Choosing Post-college
Housing Location

Use of respondent’s t-test

Mean
own finance t df )4
Expect 131 2.54
-1.989 264 .048
Not expect 135 2.87

Note. 1 (Not important at all)~6 (Very important)
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Table 18. Parents' Income and Influence of Housing Cost Burden
on Work Location Choice

Parents’ monthly t-test
. n Mean
income (KRW) ¢ df P

Less than 3,000,000 79 4.99
3,000,000 or more 185 4.62
Note. 1 (Not influential at all)~6 (Very influential)
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