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ABSTRACT

A Study on the Green Climate Fund under the System of the

Carbon Emission Reduction

Lee, Eun Jung
Pak, Myong Sop

Since the Kyoto Protocol was released in 2005, there has been a number
of mechanisms about funding and how to allocate the burdens. The
UNFCCC(United Nations Framework Convention on Climate Change)have
discussed establishing an international fund to support the reduction of a
greenhouse gas. As the availability of adaption finance for developing
countries increase, it's needed for a way of prioritizing countries.

This article analyzes the carbon reduction system that includes a emission
trading scheme, a carbon tax and examines GCF(Green Climate Fund)'s role
and needs. A solution to finance Green Climate Fund is more preferred a
harmonized carbon tax that across all nations with carbon tax. Especially
the role of industrialized countries is important that based on their historical
responsibility for fossil fuel emission. That is, they should get more shares of

the global costs than developing countries.

Key Words : Kyoto Protocol, Green Climate Fund, Emission trading,

carbon tax




