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on Banking Technique and Practice) ZFs], 239]¥3], Banking Commission)
oA Trmo|g)FEYUt2]; (Uniform Rules for Forfaiting: URF)o] ZHE{E] %]
a1,V o= Uniform Ru/es for Fortaiting (URF 800)2.2 H7t=]e]2 2013, 1.

FE Hasteict. URF= & Iti2 Zmo|g Aol Teto] A8z #F
o] & fAolth. URFY =2 ICC 239ld2]et A 2o g & 2]
(International Forfaiting Association: IFA)7} @2lste] 3 Hho] A Z13=]
Rom, FHAQD A 23PeYe] Abet mH|o]d 2 1E(Forfaiting Drafting
Group)o] ©olirt.3)

[FAE= o]u] 2004do] 22 oo’ A% (secondary forfaiting market)ol] 2-&
= 729l fTFA Guidelinesy#-& AAeE o ©]o],5 2008E9] flntroduction
to the Primary Forfaiting Market 62 ‘?a{}?l' v} 9lom o]k HZE5iE 1
Holg A Fojatz Atelo] TRt BEHQ AHAPS AZ3lsto Zﬂ““a}
7] Y&l AdTh D f1et Zo] TFAZH URF—J AQzrGol F3bstA H AL
BQHO] olef 22 TFAS ¢4 wfZoldttal & & ek

N AeHo= mHolge mExdsE ded+=5x(without recourse)?

1) <www.icewbo.org/News/Articles/2012/ICC—unveils—new—rules—for—forfaiting) (2013.
315 9% H=.

2) ICC, Uniform Rules tor Forfaiting (URF 800) Including Model Agreements, 1CC
Publication No 800E, ICC, 2012(¢]s} ‘Uniform Rules for Forfaiting (URF 800)' 2 <1
|3ich.

3) Jean Guy Carrier, Forewords of Uniform Rules tfor Forfaiting (URF 800), p.3.

4) Market Practice Committee of the International Forfaiting Association, /FA Guidelines,
Version 100/2004, International Forfaiting Association, 2004(°]s} 'TFA Guidelines'2t
Q1ghh,

5) Preface of IFA Guidelines 3=

6) Market Practice Committee of the International Forfaiting Association, Introduction to
the Primary Forfaiting Market, Version 100/2008, International Forfaiting Association,
2008(°Ta} 'TFA Introduction to the Primary Forfaiting Market'o]2} 9183k},

7) IFA Introduction to the Primary Forfaiting Market, pp.2-3 3=,

8) Donald R. Smith, Introduction to Uniform Rules for Forfaiting (URF 800), p.7(°]st
Smith, Introduction to URF=Z <1-&3%hH

9) eHd+E 5= (without recourse)e] oJuje] oto] AJAs]= ? II. 2(Z=olg A<
S e =) 9 URF A4z &%, Zd “without recourse”= ZUjofA “FAE2
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2 IRl(discount)sh= Aoz olsfxo] =t A9 SFof wtet A%
A A2 =80 F-g5to] 2 20|l A4 A2 Ahd ZHo]
71HE0] HEo] gith10) Eujolgl AR AN F-85 F8FTe] 5t
o, @A IFAEHOIYAZSY fFRE A7 wst 3] o] o2k A
o= FAEI et
ol gt ”—‘1 oA, By URFO| A¥re 27¢y} o&a] URFQ #HE
flolg A o] WRE Ttefs] S0t WHoR URFeh= A=
= %%‘?P‘%‘% a7fetazt gieh12) olF fIste], ofstellA= WA ZHo|FA
1zt 510, URFe A3 +4HS] 2 URF
of 5= 2 7 F83% S5 AMEL. olo] EIoAE 1AHAF
b 22pAIOlA, oA AR ] whaf, A7 Qlk, AAL ], AHo
et URF] #AERHAV), idthae] A5 “fEF 25" 9 1] o2 A
ufQle] et FHES TESIA(V), ELRE Ao A FARE] H
e AL TS F(VD, F2 uhREcH(VID.

)
B
ol
£

IL ZwjoldARe Ads S5 2 72

1. ZHjo]FgAH ] A

Zuolg A (forfaiting transaction)= M1} o=l Atojofx] F

5o SR Wi g8 WAPres 431 o L8 4RYT
A gol” 5oz HelHw Qv Eueldt tiegEalols FAFEUse FA
ol of

~

of wht, ”ﬂ’q;r" FTOoR" B ”9}7‘4:%3?}-@23 21 At
10) Smith, Introduction to URF, p.7.

11) <{www.iccwbo.org/News/Articles/2012/ICC—unveils—new—rules—for—forfaiting> (2013.
3. 15, 98) H&E.
12) URF %<& FUol Ak =Ro=2s, AAL, “Zuo|dEdstale] g A4
TEAee] )y A3 AT, A, 2012, pp.213-229 FE.

13) o1719] =l (sellen EolgAeIA AFH7BE h2she 4 BITHURF A2
LEDBIEEEES
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AU AFHTVE ARHTRERA0E WS Adelch1y JgTe
Sol g alt s A () EielHEAL AAHOE NGRS UE
Aoz 9Y QRHE 2R BEEIZ] B9 olgnF) hA AFHEC
A 4187 Adeqolt FARFL AT BF o] AFK)e] 910
EG () WHOE T BFolt AFoRLo] ofguFoNt A8, SYR
Fu 2 WA= ostel BRI 7] Tolek.1

2. ZHoIYAH 9 FEAH =54

ZHolgA AN A= old EHIHAFAETE w124
Follde 1xpzdolgzt Sdth7E 19 =AY 7, dri=eDel

tisted AFAFAE AFAel ot AFAF 2olde FEL + e A
= 5,189 o719 AgAFe] 2ol ATAS] 2ol HF]lel 9

=
, AEZh = A 11 A AF7|del YRR R MR E= A
o] 2g& Eoldsttate 119 FEI(FAHARE 1A ¢ A}
ZZh oA 2 it A =& 4 A "Hoh

olefe ABATESS ol WEQlT ulel Aol A AelE] (waiver) ]
Hog Fu=Hl, dHd], AFFTd0] o= (@ols, gz A
= AL o]l 11 o9 BEotEu|A(without recourse endorsement)®] 2]
Skar, AgAdtde] A, A8dtaAid, WEHE)or EMsh=

gole AT miael Atole] mijAFHEFE=AHINANA Tt 4%t

i

4z

/

B

lo

14) o4719] il (buyer)> ZHo|FA A AFHFd& mdske= AL ERITHURE A

2% wipRle] o] Hx).
15) URF A2z zHo|g o] =,

16) Thierry Sénéchal, "Short—term Trade Finance: Factoring and Forfaiting," in: International
Chamber of Commerce, Guide to Export—Import Basics, 3rd ed., International Chamber of
Commerce (2008), p. 202.

17) sleli, “olg-5& o83t mHo|ge] WA e 'R FRAL; A43dRMFII7E3],
2009), p.173.

18) URF A4z Alad}t A2,
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o] Aste Rt AP E oA gethe FA9 EoE ok HHe ot
o},

zrjo]gA ] o]t FeHTETAHL FEHANHA=E Stojw Bo
G +E Bt ALY (credit risk)T =7F] A (country risk) 0 2 HE
oA stH, AFHFEe AFE2 FrrtsAdd 7 ZholgS f2sh
Agg5HoR Tt 7|27 do

4o HE

3. ZH]oIR ] #84

zro|golgl= Fe4HS et 42 B2 s det AA, oY
< FEUES 27000 AT 4 dx, B4, ol x7|gge] wet HEA
2 olzkgoltt gl HiFeo]| e e RRE Hold 4 glow, A, H
= T7le] tigo] AFEA Lriete ¢E42 AR E FHch] ¢gors
A7 2710 A=, WA, 2847 AT Aol FAA TS &
& AFRtel Slol 242 daAsArIE A%t 7] FEE s 4
Gl 875 8T & A =, tHA, ofFEFTS FUKRE HE23ov
A8 NS, SHESS IEtt B529 5o F4H AFetsol osto]
FAEe] Aol B T tAEL, XA, Tt SFEFoRAE HE
FHAFo] glo]E ZFHoIHE o|§d 4 o, duEA, ZEolHEAE= 1
o wat 2zt m|o] | A& (secondary forfaiting market) (V5] 22AIH-& &

19) of71] wujAke 1Al AL Exo| Akl olstol, 2xpAgRl AL Exfo]Pste]
ol olste] AARTHEH o P A} wHjo|FeRIo] Tl Al & 1L 3AEaT
8015) ).

20) Vincent Whittaker, “The Quick Buck, International Finance, and Forfaiting,” 23
Thomas Jetferson Law Review 249 (2001), pp.252-254;
<http://www forfaiters.org/forfaiting/benefits) 2] “Benefits of Forfaiting”; %GgF - @
A - drgA, TR (A 2008), p.469; BIAIE - AFE - AFd, “EHolgA
A AHRSA et A FRASHS|R]); A34A ﬁ]li(ﬂ‘%—?—"—ﬂ.#ﬂ 2009) p.274;
o, AA=R, p.173 Zx. E5 mHo|do] therst 8840 Felols, A - 4
7, “Zelo|ge] {843t Aol et nE” r—?‘ﬁ‘#ﬂﬂj A314 H]Zi(i‘%—rﬂ
5}3], 2008), pp.435-439 Fx. E3] gAE, ‘FEUZEACNA AL At
of et A FAYER - Zooly - HFANLAS %’1‘:13—2-,” Adtdietn oishy
AR =R (2008), pp.73-87 E 294 - WhAIE, AA=E, pp.159-1632 AAES

f'1°|‘
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4, ZLoo|g o] AT

ofgff (17 oA Hxol|, dwtAoz £Expet b Afololl 7]xAH
7 dom, 11 Ao FERRE ARl diste] miEfde A5 oY
o mEELY] Ag= skl A ol (FEA] osto])olut ofKols
(Al oJstei)o] 7| stal, Aol ofsto] +EAE FA=
St Alg7go] W7 it 1o whet EAH(Hm =/l EAD
= ooy A8 tade] FHE EAcks AFHTde 7HA =, o]
£ 1Az EolH s ZHolE; wial/F/AMAZD A A E =5
zrog wiztsto] Fwstal, Tof tiste] EuojE= FEA A widdiw
(purchase price)2D& 2ttt o|ef o] E2tet EHo] Atolofl= AHYF
E7F dojud, URF&= olF gt Aok aso]|gA % (forfaiting agreement)
ojg} At TIeil HEAReE 1xPau|olH AfelofA g T-do] minf L]
= AFS 1232 o|"Y AR (primary forfaiting market) 22 7o 1A%
(primary market)ole} F-Ech29) €02 xHole= AFAHFHY AAHEA=
A GAFAR] tiste] Qe A EdES et

Ir

Atolofl A Alg7gq-do] wimiE = AP 22FR | o)Al (secondary forfaiting
market) &2 7FAs] 22FA]&H(secondary market)o]2t F2r}24) 12} H o] E]
(MEQDeF T19] wiQl AtoloflA Eulo|d A= S<Eche ZHo|FHEI 9
Sho] ARt 22pA ol A ZF a9l (FF 2w o B2 AaA -] AAH
27t = A T2 tiote] | FFFEE BASte] fEUES B4Rtk

oA WAYSH= 41891 tigh gt dhALEe] shubEA Eao]d-g AAlstal itk
21) wiQidigol fato] AAlsle & V. 1EddFe] A3 Hx.
22) URF A2z x=o]gAoFe] Ao =,
23) URF A2Z 12A1%0] o] &x.
24) URF A2z 224179 49 A=,

25) A71A “[FFEFCIE7E L] ATl tete] AFETEe WSt fEUES 5
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Od D 1A Zeelg7z+x

(xhzZH| o] &

7|1 Z=Hel

AN=Q/4+ER |

A R Xp/2 AR}

O™ 2 2241 Zeo|gA=N+2

1K O] Ef > ojso!
Mage
HHESE K> AL
EFIE

XY XL/ KL

ANARAE | P

't wEe 98l ek o) FoIE agit e el 8
folgd WS $UAT) Sole e Uaslrt Aol A8RE Adske

RS BE wune] ARAFEEAS AN +3UD AFe AT Aol 2
Qs olel@ Astel Clohel, HFEalolele] AFATA cfsted F1Z AN St
olguZ0l olSUFE AFAL Aol A&FhTE ATk AZANY >
el i SE4e] hFABL AT,
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III. URFe] <7t

1. URF9] A4

URFE 1cc4 bE FUFHED 0pH R0 AEHoE AFUE A
9 o7 A Felol] wet AgEE 9% A1

. %6l URFOl 95 2 0ol SARS] Get gols T4ee A
Bao L obd ogolth.2) wetd URF7 9o
YAl A7) AL PALY gt Bastel, URF Al

o]

o] Bwjsith. webq gApSel URF 43 22 §
137, SAASS URF SAx0] 15
A S5 e

2. URFe| #4H4

URF= BF 147] 2228 o|FofH Qlow, XA 22X A2 BT i
2o Allz-Aldx 9 Aldzs 44 Al sigshedl, Allx= URFS
Agade AL, Axe Fa7 BolES Ao, A3z 4F &
o] oJulE P3| sto] Aolet siAS WAkl jirh Al4xE mH|o]’A
o] 71 A @49l AEHYTE S5 (without recourse)ol] ¥sle] FA5}A,
ZHo|g A e TETAHS BAEA ok AR TETY a0

26) ZA| AN vt oz W3 (practice) @] FEHof| Pl ZA|EZuuF2H(CISG)
A9z ZZE.

27) A, 20109 7AA FLEZE5AFZH(URDG 758)¢] HAAZA Wélo] HiNE - | &
- g - S, F‘ICC AT RS (AP T4 - ICC Korea, 2010), pp.
32-33, 100-101 #=; 1998 AW EIZALAT LT (ISPI8)2] HAAJHo| Tt
e - 1R 79.*0*‘3% S|, TREASSEATE ZAHS 9, (AT o4
- ICC Korea ZAIZ-EKY3], 2008), pp. 28, 62-63 %,

28) URF Allx A2& Fx.
29) URF A4z Aad A& Fx.
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FAAE ARE AT olRolAL FA9 W £o] Tt

ASZE-A10x=E 1AAET 224 A oA S| AAx} oo
& A2 A AT O F ASE-AlTEE RS, A8ER-A10x
© 222 1EstH, FAbe B3Eelth. 53] Al7xet Alloxe ZHol"
7ol g et & 4 e AAGESE At AR A=, EolE (M

S AR e B A0 FAOf Beko %MWP
o] Aol #wato] FAstH, 53] A12%
o 1EH vi‘j H?Q o w2 Auidell ¥sto] At Al13xE ZH?J
of wijs=Qlof et viqle] ¥ Aol wate] A,

Iu URFe 254749 misAA=x A1 3, 174}&11“11]01151)01 A]

w7 AAFAel diste] AL FArst] AFHFE ke wAlek el

 GAFARE] o (AN Zolae] Al HsiA= T_WOW %

o

URFe] 2= theit 2,

URF 2%}

1= URFQ| X -&(application of URF)

q 80{™ 9|(definitions)

y Sl A (interpretations)

y g%’g%%%(without recourse)

q 1XIA| ROl | 0| &l A SK(forfaiting agreements in the primary market)

q 1XtA| 2Ol Al = (conditions in the primary market)

q 1Xf |0 A MBS MR (satisfactory documents in the primary market)

4187 2XFA|ZHO| | O] El=tOlM(forfaiting confirmations in the secondary market)
49 2KtA|REO| 2= Z(conditions in the secondary market)

410 2KtA|ZHO|A HBtSt A F(satisfactory documents in the secondary market)
4[11% X|Z(payment)

12 S5 X|Z(payment under reserve)

J13Z= SFALRC| A Ql(liabilities of the parties)

H14Z= EX|(notices)

>

>
N

>
w

>
o

>
5 b fﬁ Iy +>+ e

> >
~ o

>

> o> A A oA

30) URF A4z Alad A2E Fx.
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3. "(’)——9- %012

o17]M= URFel S4shs 22| T8

e

8%

tlo

Aot

(1) Zxjo|g A

Aestixol, ZHo]lg A= (forfaiting transaction)i= FEIY} B4Rl Afo]
HAES A LESZACR mjusts Ageldt 3D

ol 1XNFS] Imo|gAe} 224414 ZEo|fAMNE FHst= 7Hdol
ot IZA A Zo]g A= Zm|o]g A 9K (forfaiting agreement) ] 2]}
dAsta, 22kA Ao A= o] gl (forfaiting confirmation)of] 2]oto] HAY

gtct.

(2) ZHo|gAF

IAA oA o]’ AoRS 1A o] ] (primary  forfaiter) 2} HPHES]
(initial seller) Z1Z2AHd HafHe] HHA/FE2D Atelo]l A2 o] A
ok AHo=m AAxojof sfal, FFARRFS] Argo] glojof qhrh32) 11 A OFA
o= Zuo]g o] Agjzzo] PAIH

zoo]gA M= 53] thEe] ARRFEol ot Weke] eFgEofof
t133) AA, FARGE 2F7rdol B AlFA Atgtelty. Eo] AFH+
o] gl B3k AF71Y 2 I AFEATE PAIEolof @E‘r =4, Zmo]
AFA A Lol GARFEe] g = 7 4
Holg oA Qlkstofof oli= AFES TFE ”“] Oh- 539 Exo 48K
AF7E a7 EE Aeels ol By AR A :
o|-§7Hs 73t AFAHEL] widrrA, Az 1%135)(¢L AAld D)ol FA

rlo

O

4
=

ol Moo L e

31) URF A2z Zuo|grafjo] o] Hx,

32) URF A2z zso|gAeke] o] Iz

33) URF A5z Abd =,

34) o] 875719l stols F& (6) 2 URF A2z 4o =
35) ol middiEe Auds ettt

=
=



wolof gtk A, EAREGOI ABRRETEL BASHE Aw vitAs

.

(3) ZHo|F&A(A)

3710
10 (i
33k A

2t wlzel

22RO A, 1A OB (Ml )]) = HufEQlo 2 HE ujigh 2
27 3w o] B (=D ol Al i ZHGFE)gheh. 22 2 H o] (M =8 = ©
£7)to] AB3ZHEEu QDA miZHF )R 4 QlaL, o=qt Hn
& 4 ek 22Xl A TLejRt Al FGA A Y] FIARE
(seller) @ =21 (buyer)o]2} &2 gtr.30)

22kA7oll A oA o] TS floiAlE, W=l il Atolof]
T3 7d= "Wuist7|2 o= o7t Slojo gtk olufdt dtol= wiEQlat
mjg=glo] (AHely fL52) 22 2A-E ot Fof, HFH 2= i
g&9l(forfaiting confirmation)& sH= HHOZ o|FojHct EHo|geQle

A 1A o] E (W) 7 ZHo|F =AM E AAStal Tof Argste] el

m wd

=
rlr

)
N

oL,

ot g2 Euojg el dztel Hsto] F o AFAIS] HARHE, 1R o] E (v
EQDe 229k mieql Atojofl 27wz o] ghelE AR(A L") tad
FE 299L ol mialolA AgE EZuo|FeIAE Qlmstojof ghrt.39)
Zuo|g&elMoll= 2xpmul2d0] PAIEH, gref AL Fofl 2xfufjuj 2
o] W7ol TAstE wofle 19F ol WMAH 7o AN, 1A o]H
(HEQD7F et Z1ZF ol Zuo]FIME IEsHA] ehe Z4-¢oll, tlsdd

36) URF A2z wi=elat wj5210] o] 7k =,

37) URF AI8% AMad F=.

38) URFE o|2l3t A2 “A#f L (trade date)olet FHEHURF A% AL Ao &x).
39) URF A= A AIE FZx.
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FLo| a2 7 H 299 del 19

Astol o2 1m0l e (mD)A HHEtstolo} shchan who mmjo]est
QA HAR AdxA)e] Solat] eperhd igele Tad A2 D A4
13wl e (W] QD)o A EAstofoF Heh(“st

o] FOIsHA A e oS
A4 vhelo] Teidt 299 ol A%H Erfo|PSIAS 1AL
olE| (=R NIESHAE ¢F3 NS AE ShA] ghrhd, 13l (o)

ot RIS SAA AFo s dRe BAst] EalolFAelel 1
2 F9Y 4 U Uopt olm 1AES ol (REDE wele] thstol
Ackglure] Ao B 4 ek

wele] 124 101 1(UHE°1>°ﬂ7ﬂ % 2l EﬂﬂOl%‘i’r%AMl gt e

olgglAo] AP 4= Qla, Tof weh Euo]gSlel, =, o] 2HF 2AAIF ]
/el oAk o] FHE & U2
@) Ag3+d

347 Apayment claim)e Exlo]RAN o] AHolet. ol FRHeln,
1 AR QAR dste] S4F Aol ®E ATA0 SHT Fo

40) URF A8z Abd} A& =,
41) URF A8z Add Az J=.
42) URF A8Z Adg Aliis &=x.
43) URF A8
44) URF A8
45) URF A8

46) A, dFEFolE2 vl AFA7IE owel AFAATE ARl o &3]t

e d
z A =
=
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A7 Welolehen ARy AFHTAL GAR ol(@ole, oF

AT e B AR 95 4
Aok wWetd AFHTA Fo PAH P
WAL AL S, okt DA WAz, @A et
oM Eiolge F2 ASFRINAL oz S

2
o
=
by o
ol
i)
<
ulo
:!:‘4

G) A=A

71#1 27 (condition)>  ZH|JFAFA (1FAF2] Z-9)ut 0] FIA (2
AL Aol BAEE ANRAE Adx)S ougth # ©
g A xS F55toof st o] §lHtehs A2 AlekgEto] Hrt.

2t G 0l87Fs 71 ool AlelAl sigEE BE AdxEdS T

Shefol o110 cie ol87Rs7 A SYR sAefedlel BRI G

I
o] 137}#71"“"77}11 7zde] SEEA AU, TeF o] 87t 7Idol &
H Aeole 28A 9 71497HA AizAdo] SEEA devd, ZHold
74]‘4(1?}*]%}94 Apeld Zeo|geJAQAAES] B2 FEIHD =8

6) °l-87Fs714

o]- 8715 7| (availability date)53-2 WEQI(1ZFAIAS] ¢ Aujxgl)o] u)

47) URF4 Ag3d7de “gaAFate] diste] g9 2golyt fiehs A1 4 Sl RE
sste fdoz zuz:M UHHURF A2z Ag7d+d9] 4o =)

i
48) ThEF A5ALER] Z9oli Lol SlLASLE F9o] Qe Bolge] £
stz ojn AFRTFAE Vol Fejz A Bk,

49) dAd), d=r2d2d, 147] 4- 2Ho)q FEAET-gAU @S-, 2000.
<httpI//www.koreaex1m,go.kr/kr/f1 e/14/Forfaiting_guide.pdf) p.2 &=,

50) URF A6Z Alad @ A9Z AaF ZF ZZE.
51) URF Aoz Abg € A9x Aby 7 =
52) URF Alozx Alcd & A9x Al 2t A=

El.lm



162 TELpaisise, #3558 4 (2013, 5), A 24 BMBGHER REE ek

FAAAAIGE B¢ 1Az olE)fA Aot MRE ATt 7Iet 7=
A& FEStoloF she HFES AuTTh 1ARAPGOIA Y= Rl(Eh2
ol g7Fs71d ool Ee "RMFE 1AZHPOIEA Ikstefof it
I Fo AR7E dEEHe el ole AEde] fivto]l Hil, ZHolE:
MFe AEsk middieel Age 72T 5+ Ao Eot fleF Zo] duie
A2 o871 oldel AAleA sigEHE R AdEAE FstofoF &
ot o3t o] 87k 7Ll W Ard2 22A1 Ol 1ARRH o (M =qD) 2t 2

Ao B (W4=Q)) Atolofl M Itz A-8-Hrt.50

(7 AGEZAF

AT AGErt RG] 2 A, et t7]hE AlQlst,
LHo|E7} AP FETZACE AFHTHE Wdote A2 482 g
I Qe ABAEZMDZE I AFol diste] BES AlEstr] dEolth ol&
’d% ZXcredit supporting)©]gt stH, EZHo]gAHY Hufrle Ewo]E o
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ABSTRACT

A Brief Study on ICC's Uniform Rules for Forfaiting Adopted in 2012
Heo, Hai Kwan

This article introduces and briefly examines the Uniform Rules for
Forfaiting (URF)(ICC Publication No. 800), which were prepared by a
joint project of the Banking Commission of the International Chamber of
Commerce (ICC) and the International Forfaiting Association (IFA), and
became effective on January 1, 2013. Forfaiting is a kind of trade
financing technic performed by way of a sale and purchase of payment
claim between its seller and its buyer, the forfaiter, on a without recourse
basis. URF is designed to facilitate global trade finance and embraces all
the international payment instruments which are currently used and will be
newly developed in the future. URF is expected to be a set of
standardized terms and conditions for both the primary and secondary
forfaiting markets.

In this context, this article first looks into the concept of the forfaiting
and certain features and structure of forfaiting transactions. Then this
article moves to discussing URF itself. For this it examines (i) the nature
and scope of URF and some important definitions provided in URF, (ii)
some provisions of URF that apply to the delivery of documents to the
forfaiter, the examination, and the acceptance or refusal, of such
documents by the forfaiter, and (iii) the payment of purchase price by the
forfaiter to its seller, including the matter of "payment under reserve’ and
repurchase by the seller from the forfaiter. Finally, this article examines

liabilities of the parties concerned, before conclusion.

Key Words : Forfaiting, URF, Trade Finance




