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s 7= A YEbar 9l dA ol AE&FE A FA FA
ol IS5l FLFEAE o #dEdtes AL & Ut 2
Aet7] el e B A7 & 0} i dE et IFAT e FEA 2~
g AgAl FIdga L FFxt 5o A7) IFEAT AAAA v
Fx AAo] Fgds & 4 U} Hdrs g9ty B4 lomg A
= A A 3l <] A H T2 N A2 7t dS5s & 5 Ut
(FDIOUT)) & $A= 298 oud
<E 2> MET HAEX X AHRele] IIHSI sHEAM A
gA24 1 A2 2 g2 3

o 6631.2955%# B177.546%* 5712.912#%x*

GDPys 1 ~0.014 0.022+%

PGDP;. 0.458+ 0.607 0.585%+

GRj 1 133.577*x* 101.641#x* 89.648%**

READ;j: 1 10.208x 57.915% 39.906*

REMOTE;, ~0.184% ~0.214% ~0.157+

FDIS,, | 0.063+ 0.078%+

OPEN,, 20 5745 54,493+ 64.426

FDIOUT;, 0.002 0.019 0.024

Adj R? 0.778 0.655 0.617

F §A% 9.57 11.12 10.85

#== 1000 1000 1000

wx 5% RO T, w19 O T
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Abstract

Locational Determinants of FDI in Developing Countries’

Seung Hun Yu*

This study examined location determinants of FDI inflows in developing
countries. I proposed and test modified gravitiy model empirically that
include host country locational determinants, gravity link variable and home
country control variable. The main findings are: countries with a larger
market size, faster economic growth, higher per capita income, higher quality
of human capital, higher level of foreign stock and more liberalized economic

regime attracted relatively more FDI inflows.

Key Words: modified gravity model, locational FDI determinants
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