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< 1> HEo SAHE
A21719(0=55)
T 1 2 3 4 5 6 7 8 9

1. A QA7 1

2. A8 -0.10 1

3. A E 005 |-004| 1

4, SAME 006 | 010 | -0.02 1

5. AVAFAAH & -019 | -0.13 | -0.02 | -0.09 1

6. SATEATHE | 005 | 028" | -003 | 001 | -021 1

7. A -015 | -0.14 | -0.13 | 025 | -032" | -048 1

8. AFANLEA & 026 | -007 | 018 | -019 | -0.23 | -038 | -0.10 1

9, FIRAZ}S 005 | 019 | 011 | -016 | 006 020 | -020 | -0.09 1

Mean. 7069 | 1.82 | 1201 | 3071 | 0.24 046 | 011 | 009 | 0.13

SD. 2576 | 072 | 919 | 687 0.25 029 | 025 | 015 | 098

A7 A(n=53)

T 1 2 3 4 5 6 7 8 9

1. At 1

2. fEAEs 0.37 1

3. A -005 | 001 1

4. ZAE -019 | -019 | 001 1

5. AVIEAR & 029 | 006 | 009 | -0.14 1

6. SANTEATE | 013 | 002 | -000 | -008 | -001 1

7. FA SR 004 | -005 | -027 | 007 -019 | -015 1

8. AT & 027" | -013 | 010 | 013 | -029% | -0.15 | -0.26 1

9, $IREZTI -003 | 006 | -019 | 025 | 005 -023 | 026 | 002 1

Mean. 6438 | 236 | 885 | 2870 | 056 010 | 020 | 014 | -006

SD. 1875 | 113 | 917 | 8% 051 024 | 025 | 019 | 093
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Abstract

A Study on the Impacts of Financial Activities during

pre-listing on the Venture Firms’ listing(delisting)”
Jeon, Yang-Jin'

The purpose of this paper 1s to find impacts of financial
activities—financing and investment of Venture Firms during pre-listing
periods on the firms’ Venture Firm's listing(delisting). The several ratios
financial variables relevant to the financing and investment were examined
whether there are difference or not between two venture firms groups. The
results of study can be summarized as follows. First, the firms of successful
group have fewer numbers of equity financing and higher times of premium
in issuing stocks than those of failed firms but there is no significant
difference in the required time from startup to listing the KOSDAQ. Second,
there is no significant difference in the ratio of capital increase in IPO
between two groups but additional survey reveals that the successful firms
financed equity in IPO by higher numbers of premium than failed firms,
which can makes the major shareholder of the successful firms maintain
high rayios share of stock. Third, the ratio of working capital investment of
the successful firms is significantly higher than that of failed firms, on the
other hand the failed firms’ ratios of equipment and repayment investment
are higher than those of successful firms. Finally, the ratio of R&D
investment has no difference between two groups, this result is against the

expectation, which is to be further analyzed.

Key Words: Venture Firms, Venture Capital, IPO. Listing(de-listing)
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