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= Al 4 A A (CRB) -0.89 (0.78) 147 (0.00)
= A 7HDUBAI) 221 (0.20) -10.64** (0.00)
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A 7HDUBAL 2.87 (0.05 -7.59%% (0.00
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97 o] &
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(vector autoregressive model : VAR)2 &3 WFELY] S84 #AE $AsY, 343 %
A} s o)te] FA R EASH HH HeEIe] AV|HAE §HI VECM EE &
FHsHA "k WA AT AACAM HA ARE AAs] f6te] Akaike % H7]5(Akaike
information criterion, AIC) 2 Schwartz %] 1.7]55(Schwartz information criterion, SIC)S- ©]-&-3}.
g, FALAAN, AL/, FHETHAF, BT, FEE7HAE, 2HA
=75tk VAR 23S A%ste] AIC 3 SICE #Ed 235 A9Ed AA72
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o] A% AAE Urtgth webA 15 ABAAE Ba AFEAS ST AAEA 7
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MeAe SICel| wet 15 ARAIAR HFsta ASEA S TR AABAN7] o] FAA

S|
= AICY oletd 47} A4 AlAtz, SICl ofsti 10] A4 AlAtz vehgth & M=
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AR T
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AA 7] ¢ 1 -43.59 -42.54%
2 -44.31* 4234
3 -44.20 4131
4 4395 -40.15
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AA 71&
AlC SIC
AAZZA 7] o)A 1 -43.64 -42.28%
2 -43.98 -41.44
3 -43.83 -40.10
4 -43.67 -38.74
AAZZA 7] o] % 1 -47.36 -45.29%
2 -47.34 -45.85
3 -47.09 -41.42
4 -48.04% -40.04
#1 459E THY VAR R3S 7|F0R ANG
2. ¥ 7)ol wE ARk
<3t V4>5 FH 59 Uit Johansen 4% 235 Yehdthd) FAE 34 #5 digt 7}
AR L Efo]A(trace) BAIH 2 U)X (maximum eigenvalue) EA ] $-=H| A%
(likelihood ratio test)e AHE-3FATE Efo]~ BAHS Wolok wlle] FAE HErt &4t
= A7 S FAE 97 AF7KEEY ] O E2Adte e dAch Hdn
A BAFAAY A vl TAE eV 2%t AT i+ FAE dE
7F EAdE Qg7 S Ayt ARV S g g o FA R gk 83k HA

Ae Edlolx AYdME 4% B4t sive A7k & 7146ka ot Johansend

&l Aol 2709 TAR e EAlste AR Ued rRA R T2 e
de A E ol AARAAT ol ZIM e 2he FAE WEIE EAse Aow

™

Ehdon, AABAL ol F AR 2he] FAE WE EASHE Aoz Uehe,

<E IV-4> & Z0| tfet Johansen &3

Trace r<0 r<1 r<2 r<3
7|7 . 190.59* 115.69* 73.87* 44.80
Maximum r=0 r=1 =2 r=3
Eigenvalue 74.91* 41.82* 29.06 22.95
Trace r<0 r<1 r<2 r<3
182.40* 123.45* 79.07* 51.66*
NAZRS7) o|®
JAZRIZ| 0 M mum =0 =1 =) =3
Eigenvalue 58.94* 44.37* 27.40 24.18
Trace r<0 r<1 r<2 r<3
= 173.72* 121.99*% 79.46* 49.98
MAZAXSQ7| 0]
'"7:"0 1|T| | |‘|' M imum =0 =1 =2 =3
Eigenvalue 51.72* 42.53* 29.48 25.06
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i 25 MR | IHFIE | FLUST | QURET | AHRETH| +ES)
FE(EX) 0.09 0.41 20 1.03 4.25%* 148
= Al A4 (CRB) 4.69%* 0.10 1.65 0.20 4.00%* 5.16%*
A f-7HDUBAL) | 11.67** 14.59%+ 439 1.75%% 3264+ 4.06%+
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ABSTRACT

A Study on the Impact of International Prices on

Domestic Prices and Export Prices in Korea

Jung Ryol Kim*

In this paper, I investigate how international prices affect domestic prices and export prices in Korea
by using vector error correction model(VECM) and estimate its impact on international trade. According
to the empirical results, international prices, such as world raw material prices and oil prices, make stronger
effects on domestic prices, in order of import, export, producer, and consumer prices. And recent years
the effect of international raw material prices on domestic prices becomes larger. It implies importers,
exporters and producers are more affected by international prices than consumers are. Therefore, the
international trade, import and export, is affected by changes in international prices. Firms, especially
importing and exporting companies, should do much efforts on risk managing about raw material prices
variation, diversification of raw material suppliers, and oversea resources development. The government
is needed to support on firms those efforts while doing its economic policies to cope with economic

conditions and the price policy.

Key Words : international prices, domestic prices, export prices, international trade, VECM

* Associate Professor, Hansung University



