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Empirical Study for Financial Statements transfer by K—IFRS
on the Insurance Company
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Abstract

Insurance accounting is the process of identifying, measuring, and communicating economic
information to permit informed judgements and decisions by users of the insurance information.

With the Korean-International Financial Reporting Standard(K-IFRS) on accounting for
insurance contracts to be finalized by 2011 in Korea, the fair value accounting is expected to
greatly affect the insurance industry in terms of insurance company’ financial statements. This
research analyzes the effect of financial statement as K-IFRS on the insurance accounting by
comparing the financial statements of the listed company using past insurance accounting
standard and the current K-IFRS standard.

We analyzed the matched pair sample at loan amount, insurance contract debt, total assets
amount, total debts amount, total capital amount in the financial statements of the listed 12
insurance company. We found that insurance contract debt, total assets amount, total debts
amount, total capital amount are difference before and after K-IFRS applied insurance company.
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