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Background: For Korean pharmaceutical industry to continue to grow, it is requisite to enter the global markets of
developed countries. However, the export volume has fallen short of 10% of the gross sales and the industry has only
recently warming up to prepare the globalization along with suchlike the Columbus Project. Purpose: This research
was conducted to identify the difficulties Korean pharmaceutical companies perceived and to discover the gap in the
needs for the government aid the companies have been seeking in the purpose of entering the developed pharmaceuti-
cal markets. Method: A survey method was used for this research. Six experts were surveyed and provided comments
for the pre-questionnaire. Then, a final questionnaire was developed consisting of 10 items on regulatory-related and
another 10 items on non-regulatory-related factors in drug exportation using the Likert scale (1 to 5). The survey sam-
ple was 30 Korean companies which have participated in the Columbus Project since 2010. Results: Nineteen (63%)
companies responded to the survey. Most companies perceived difficulty (mean = 4.19) over the entire pathway of the
regulatory process of global markets. Clinical trials and post-marketing surveillance were remarked as the most diffi-
cult barrier to follow the regulatory globalization. Among non-regulatory related factors, marketing, arranging a distribu-
tion network, obtaining experts, and projecting a timeline in exportation were brought up as the most difficulty.
Conclusion: Especially, cost and language barrier were considered as the main cause producing these difficulties across
regulatory and non-regulatory processes and accordingly, securing both long term budget and experts at governmental
level was suggested by the domestic pharmaceutical companies.
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Table 1. List of companies participated in survey.

Kor. J. Clin. Pharm., Vol. 23, No. 2, 2013

el olelgst At 7)ol uheke FAH A9 Wkl
EARe AEg o AR o] g PAA el
Sl ol AAT T AGA S L] Sl Sl
ssiet.

AT oy

O FESEY I 2RE £ AA-o] 9= 30702 Aok
Ao BAES igslal 79219 AEAE 4 A0 =
A AFA A olmUZ dZ wkEaiolet. 20114 79229
B 319704 10 S §5E AEAE o, Hx, §
18 53l 3lsisdet. 3717k %7&11 79279l A &
stell H &t “reminder” o] ™| d-& W3kt

gl

r’l

R

Qsi7k W2 291 117] 5} <lsizh 2)2) 291 107 &
ol Al ofeee] AEel ST A9 e Ak
oh A AFHUR T Z2AEe} FAste] AoFHol
2AEE 71999 8 2ARE 2R AHF, ARl WA
W g2 5 A1e aggskan, u&wol %
o] & A MzE AAE ofe ot A e] A5 7]E
2 BT ol 189 A9E Fol TSl APHE 2

C Established
ompany name

Annual sales of 2011
year (100,000,000 Korean Won)*

Core business of company

KyungDong Pharm Co. 1975 1274.8
Kwang Dong Pharmaceutical Co. 1963 31329
Daebong LS 1980 380.0
Daewoong Bio Co. 1983 1328.4
Daehwa Co. 1984 620.3
Dongkwang Pharm Co. 1952 762.7
Dongbang FTL 1990 185.1
Dongwoo Syntech 2000 198.1
Samil Co. 1947 930.4
Aju pharm Co. 1953 584.7
Ahngook pharm 1955 12122
Anygen 2000 275
Yungjin Pharm 1952 1121.1
Ildong Pharmaceutical Co. 1941 3384.6
Jeil Pharmaceutical Co. 1959 4828.5
Core Pharm. Co. 2003 No data
Penmix Ltd 2002 476.6
Peptron 1997 33.6
KPX Life Science Co. 1978 552.0

Pharmaceutically modified drug; Drug synthesis
Drugs and beverages

Bulk pharmaceutical chemicals

Bulk pharmaceutical chemicals; manufacturing service
Drug synthesis; Peptide & antibody drug development
Drug synthesis

Bulk pharmaceutical chemicals; cosmetics

Bulk pharmaceutical chemicals; oncology drugs
Ophthalmic drugs

Generics, original equipment manufacturing (OEM); exports to the third
world

Pharmaceutically modified drug; drug discovery of natural products
Peptide drugs

Pharmaceutically modified drug; drug discovery of natural products
Drugs; R&D (including bio drugs)

Drugs; introducing drugs of technical cooperation

Bulk pharmaceutical chemicals; R&D outsourcing; pharmaceutical
trade

manufacturing service; antibiotics export
Peptide drugs; cosmetics; technical cooperation

Bulk pharmaceutical chemicals; pharmaceutical trade

Financial Supervisory Service. http://dart.fss.or.kr/ Accessed at 30" November 2012.
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Finance

Fig. 1. The level of difficulties which domestic pharmaceutical
companies sensed among regulation-related issues in drug
export to global markets.
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Fig. 2. The level of difficulties which domestic pharmaceutical
companies sensed among regulations-irrelevant issues in drug
export to global markets.
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Number of issues

Fig. 3. Dominant causes of the difficulties in exporting
pharmaceuticals to global markets of developed countries.
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Proper Support costs  Developing
education and human
information resources
provision

Desired government supports

Fig. 4. Government supports which domestic pharmaceutical
companies desire to be provided for pharmaceutical exports to
global markets of developed countries.
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