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Abstract

In this study, we investigate the current status of family friendly management and
determinants of its level. We choose measures about family friendly management and use their
results from ESG evaluation model by Korea Corporate Governance Service. We find that firms
with larger size, lower leverage and higher firm value are more family friendly. And in contrast
to previous studies, firms are more family friendly when they have less women to total
employees. But firms with higher largest shareholder holdings are less family friendly. These
results show that listed firms in Korea should be more family friendly considering their level
of woman employment. Also the interest and support from top management are needed for

activating family friendly management, but largest shareholder of korean firms are not active
yet.
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By (1) ¥ 3 @) ) ®)
(kA 0.3062*** 0.3005** 0.5425"* 0.5381*** -0.1072 -0.1053
= (6.55) (6.41) (4.13) (4.09) (-1.48) (-1.15)
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