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FARAZEAT, A22A A43, 20139 12
<E 1> ATHSl e SHES U BAAT
ER zyse TRiolT
o AAE NS A5l AEH R Eshe AR .
CAAES SaHow el AYATE Ay e | orammar and
A A | =deke A o@D
e 7109 AR, Fa), dAoleks odoR )9S edske onza ez e €
s al.(2009)
P s =y
o 3ol WEh: AMEY =A4Q d4E O ol AT Frishammar and
o an | Age] Jox ML Ao =Hsh= 4 sk 4= Horte(2007)
ETTC e ogle rEay 37uWsle tesle AEke 483l A% | Gonzalez-Benito et
- 2ZEO] AL Al AR B FF/Re] A BEE A
Azl JF A=
 TEQO] AP A AR B TR WEA=s BAY i
AwA Sk | Agolt A9 9% A% i RH1%(2005)
- T c° o Liang et al.(2007)
o AZEQ O] N A FEUA Bwsle JFL e A gt
» 2xEGO] T B A BEYA WA 2% YuAZT
oGP v A=
o 3o] Hale ATEgoleta Y2Ee Ax
sw a4 |° 27} HAle] X E-rﬂoiﬂ‘rl AzVel= A Jordan and Segelod
TEE | A7) Hale) Axesolga AzEe BE (2006)
¢ OE AT E 0] HloH theket o]HS AFshs A=
¢ 55 29 A5t 3K g
19 43t . /\]Xﬂ 7N Zﬂ-r7]' 71 A Yang and Chen
° ¢ R&D 4t Fdulgo] SVt A= (2003)
. 4?: # —4% A7t 71 A=
4.2 FHO] QFEA T BA N3, 1 2o 8 AZE 7] 20.1%
kg AT E 0] 10.3%, AFE T Mulx
AR 20139 49RE SUAA F UL T 12.7%, OADZE = AEdEl 2 14.0%, Qv
T, AR 5o HjEsty T AEg o] JRabAHI 21.2% %WFM
Z2015 R A 9tk wak 2% FHE A5xel 299 52
1M AR 30 k] F9 %;}i = 71%9] Gl
a} A 7199 63.0%= 7}%} o H|ES 2R|EhaL
Aom, wjEHe] 9109 Hl“&ﬂ EAs &
1934 7 7770(36.5%) 2 &5 LA tiF-
+°l v FEIF 2R QAR RS & 5 3l

W, -4,
F 22077} FFHIeH o]
T A AREA & A
2719EL ALH o L2 ES 0] s
SH7IS] S AvEY <
ERERE AL A2
o] MA9 21.7%% AA|5}ar

Aom,
2>9} 2}, AzES|o]

O
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<E 2> 2E7|Y EAM
= HlE SEHIE(%)
A|Z=El AZE o] 82 21.7%
TR AZE Y o] 39 10.3%
ATEFH L8 AXE 76 20.1%
EHFEE AFE FAAM P 48 12.7%
Cx g el = sk 53 14.0%
b= Az Eo] JfdAH|~ 80 21.2%
109 owk 60 28.4%
10 - 30 w9t 73 34.6%
309 - 509 w|vh 31 14.7%
T9Y F 50 - 70%8 w9k 14 6.6%
709 - 90 w|vh 2 0.9%
909 - 1109 wwk 6 2.8%
1109 o4+ 25 11.8%
10 ©]vk 77 36.5%
109 - 309 W%k 44 20.9%
309 - 509 mwr 27 12.8%
| Z-of 509 - 709 m%r 15 7.1%
709 - 1009 w]wk 14 6.6%
1009} - 1509 =%t 6 2.8%
1509 )% 28 13.3%
ARG AFAZEEH N §9E 9fF] wo}
eEgoe] s 71 23.4%
7190 FAAZEE et g8 o Hlo
U He t71g et ﬁL}_ 7;1 ja AE 9F wol 97 31.9%
W ory AXEAE
(‘—1'1"6‘\:1) — = = -
AZE Y AFE FEl2 Hnf 118 38.8%
ATESY oA~ B FE 7)&o)A ez
Jof 2fo] B S5, |&olx e 18 5.9%
)
A 211 100.0%
t} o33 ZAMAYE AZEY Y VYo 4 SF AT EY o] 7|Pe] MNHAQ] REZAPT
719 FAO=E o]FojA] e dAES AR L3hH, 53] 714 W8} 71971l tigk 24
H B o] R FEo] o= = el 7} F83t = SHUIAE A ool
st = Qlok =3k -SRI SEAe 54 81.7%7} H =5 t9om, 3t 7|&Z ¥
2 <GE B>oA HiZo] B Aol F ATl o tigt SHo] 7}ast FE-S wrdste] A3

Q1 AmEge] 719je] thEolht dF 2
& 7197k B0l jgh Fol o 2419} 2
aeso} 7o) AFH Le 7143 54, 1

Ao} ARYAF} 72 o|aBAIALe] EAol| T

ot} 71&F 0] 59.2%% £ AT
2} e FEo| HHEH wjE HEE stk
AL 40~49A47}F 71 Bokom AL x|

7} 94.8%E AA|3FATE

>
re
Y
ol
=
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FAEAZEAT, A2 AdE, 2013 12€

<E 3> SEXIe EY
2R Wl SEHI8(%)
1}
A 22t 200 94.8%
A2} 11 5.2%
20-294 1 0.5%
30-394) 30 14.2%
A 40-494) 110 52.1%
50-594] 57 27.0%
604 ©]4F 13 6.2%
A2 83 39.3%
Hz 71e4 42 19.9%
° PEES 76 36.0%
718 10 4.7%
A 4 1.9%
2lg 13 6.2%
] 23 10.9%
29] P e 26 12.3%
=t 37 17.5%
ALF 58 27.5%
Hu BJA} 50 23.7%
A 211 100.0%
4.3 AR A L e AF EARRSFD, 71ERRAGH), $4E 7]
ZHAAG(AGF]), Bl aF-FA|4(CFI), 3th 4]
SARFe A= B ERA 2S5 A el loladol(xdh), LA FAT] Al
o 540 AR o= A= AS=AS (RMSEA)S ARESHT: 271242 ] Hgt
HAZE317] 8 AMOS 19.08 A8-3te] H3e S AARZAT GFI9} RMSEA A57} 71&AT
ASES AAIBIE Y AR 2o s A AABR= EAH] olskzE UEldT 43R4
B3] SlEM HARFAFEZE X GFL,  (modification indices)S AR A3} 2 ES)
AGFI, RMSEAS A¥i 1, SEAFAFZE o] YA 1) 5ol HF=E Adlske g5
NFI, CFI, IFIS AHHEITh 275429 o7 Jehgt) Y =S A A T I
AT HSolA 5719 AAHS S-S Sl HSS Al AAEH Y dAESY] E1214
187119] 58 ARSSIATE A= VTR F S91EA A= [FI=0.948, GFI=0.865,
< 4> ZHZYo| HEk HST
=l=] IFI GFl AGFI CFl x2/df RMSEA
ZAe g 0.948 0.865 0.820 0.948 1.871 0.064
B >0.9 >0.9 >0.8 >0.9 <3.0 <0.08
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AGFI=0.820, CFI=0.948,  x’/df=1.871,

RMSEA=0.0642 e} HulzQ]l 24180
AFM dashks FES FHhe Aew
<3 4>} o] YEpyitt

2R B AFE WA L8 A5
WY By At B B 23S A4

H7] -?4‘ Zﬂ—i A3l FsHEoF AL 79 0.
5~0.601olH HEgA AlEgo] = Ae=
EH(Nunnally, 1967). B 2912 AJgke] 17+
oA Chronbach’s a #ko] 0.7¢)/dod W&
o] BT B 4 Aok A4 AF s

= ==

: CR), i§ﬁv‘i“’$}—|—a—(average variance extracted
s

71& 0.5

o] ASHU

3}%\5} A= =] 5 0.7
TFFOZ Et(Fornell
and Lacker, 1981). AVEZLS 2831 IFED
A Az A 72l Ao 0.752, 9
°] 0.724, &~ZES o] Aol 0.734, A=
4= 0.827, 719 A7 0.676= AVE 3ol A%
Agleke How Uept 3

%:]:/].lﬂ—/ﬂ

Cronbach's Alpha A5~ %2 0.800°1141 0.9302 A & ]
2 YR FX](0.7 ©17d) ooz AlF o] o A BAe T /\}0194 %74]7} !
<¥E 5> ™Yo AMZMI} Bt EMZADL
_ Cronbach’s ek
ES a2 2el%t R
i A CR Apha Azl AVE
PIl 0.847
A1 A P2 0.936 17.198 0.896 0.901 0.752
P3 0.814 14.378
RTI1 0.803
98 7+eA RT2 0.921 14.966 0.800 0.887 0.724
RT3 0.824 13.362
- SI1 0.921
SEES] ] SI2 0.813 15.795 0.886 0.892 0.734
S1a14 ) ) ) ) :
SI4 0.832 16.489
IP1 0.884
A= 4= 0.902 0.905 0.827
P2 0.934 10.549
FP1 0.771
FP2 0.896 13.759
719 Az 0.888 0.892 0.676
19 FP3 0.786 11.892
FP4 0.829 12.666
F) o BAY 2 1
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FAEAZEAT, A2 AdE, 2013 12€

<I 6> Mol mHEIEN M D}
i 1 2 3 4 5
1. 7iQ a4 0.867
2. 918 744 0.540 0.851
3. &AZE o] 214 0.571 0.578 0.857
4. AxZ 0.013 0.270 0.233 0.909
5. 719 A9 0.441 0.452 0.509 0.247 0.822

) FEHA TAIE 23S AVE(Average variance Extracted)®] Al¥< &Y.

SE e Al ok A o= 7
AAaEe] AVE Aol s 37 E(R
)T} T2 AN ke T3 B9 3
e s e Aol EAshs Al
Witk FEEY AT A B A
] AVE Zﬂ—‘ﬂ %ko] =23} ﬁ_q A H:y_q

b g

™

Tr:xﬂﬂ' Y= Ao FAod) 0194' o] ZAR
§ AZAse 4EEYS WY Juds g
42 BAROR U ot <E o9 <

6>olMe SAHRF et A3} e A

S

X

5ol A 21]*] & Wgs el AAE A

Y3l 2 A (structural  equation
modeling : SEM)2 ARSI B A= i
24 wls] ek Quskslo] glon] v u

2 vluE Fdsl] s 3

o] Aol iz

A AuE

olg g HAMQ

=l

(maximum likelihood)S A&}t AA| 2.3

o AR=E AT A <% >3 2o

IF1=0.939,

ER} Qe %

shereic

717k 549 49l Sl 917 A4

A, 79 8
oA, 918 24
o= #9)

e

7| WG} A ESo]
sk 1, 7 2, 7HE s
3l BEAT 2 BEA
3 Zt 7Hdel] gk AAAR-E 3
23 HZAS 0.364, t-3k 4.801
ARAGF 0338, t-3% 5.736
T 0.01004 A=A webA 7}
A1, 7H 2 AEEATE B3 AT Ed o] §
AEAST 0.569, t-3k 37342 F5F

e

GFI=0.856,

Asole

St 713 3

=
T

AGFI=0.815,
CFI=0.939, xz/df =2.151, RMSEA=0.074% Y}
7t Qe Ao

]

<E 7> 7x=2¥e ML 43T
fel=]| IFI GFl AGFI CFl x2/of RMSEA
ZAe g 0.939 0.856 0.815 0.939 2.151 0.074
BA=A >0.9 >0.9 >0.8 >0.9 <3.0 <0.08
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4
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0(5 a6

<38 2> d2AH=F

0.012 Yeh} 714 5= AeE ) <2y 2>
oA Hi nie} o] AZEI Y] HAalLe R
Zkol 0.539, 719 A¥h= R*3ke] 03812 UE}
stk ofs AxESe] Falie] 7L = A
B F 53.9%% 7iQ S8 93 A
HEo R AYEIl 7Y AT 38.1%= &
o] 5 Al 04 HEoZ Htﬂﬂr/}._
Atk

05

-6,

.@ (2555
8.

ey

o P g
o
HEH oz K 2?

<1¥ 3a>

o

o

O

7o
=

+

AEEQN Hald
(A7 = 0.497)

ATEg 0| Sag
(7 =0.553)

HeH grs

<13 3c¢>

71997} 5d0] AZESo] i

ATER Halyg

(F=

I A

(A= 0.381)

0.569
(3.784%#+)

0.539)

M

MZ 1t

=]
—

o g 2Aa el tigh 7k 3, 7H 40
el 435 sttt =4 et 249 o
%3] #(Moderated Multiple Regression: MMR)
= w}THCarter and Russell, 2003). ool 714
3001 A — 2z EY 0] A ARo]oflA
A=A o] 2dahe At fsl /i
A 9ol A=A S APz s o
o] zEgo} HaAel g R, 04978 F

BHe

O x
a=

o

<13 3d>
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TARAIZEAT, A22d A4z, 20133 129

217} A=A
s+ %7‘04 oE(product scale)% EU ]
T2 37t A4S W R &, 05245 7Tt
(<1" 3b>). 7HE 4913 2 — A ES
E21d Atolo A A=A qEe] A GA
Lo B4 WS 58 rIYH R 2 T
ATHE 3¢, 3d Fx).

Carter and Russell(2003)] w29 R? zka}

e
K
A
[
ot
m
N2
% £
N
=2
=
O
J

m\(

RIZE A1) A R0l F%3] Arkd 24H|
e s L e B - L
W0 SHdf, = 2, df,, = 3)%} Aol AMEEH
& EEF0211)E 12lEte] 150] Akt of
#ho] Aol we} F-gts B3 Aol tgk

MS A B 5 sk

AR (N dfm )
(1_RIH)( flVL df(l)

Flag, —ap, N-ap, —1) =

F-3k A% 23 7 32 11.742 18] 71
4= 76845 = o FY5<F 0.01914 FAIF S
2 FoJ3k AAE JepiSlth et 2da
o thgk 7Hd 33} 7HE 471 A E QT <3 7>

o1
—

A2

Il
o
2
o, Jm
o
o
N
i
o
)
o 2
g
B
ET—
O-
ogt
o
=
ol
=

7357} Bot J*EE?M 71‘?3-‘4 *éﬂr
o] 719 2o QA= =)ol 719
7h 5439 2z ES 0] 54 ol vRl= 3l
ojm g Apo]7} LAH=A o thefjr AT
S Tkl & 7 2aE T 22ES)
o] 719717k 711 A3 %o A AZES O] V&
el ok FIFS VA=A, il AZE
oo FalT} e AT EY 6] ExJo] AA|
2 7199] AH=E olojAl=rtel tig 2lv Sl=
AAE AlEE ol

<E 7> 7I8HS Zoeet

4 EZ=stE o - e
7t 4= A=A % t=tk AR2 F-4£ == i3
7Hd 1 iRl A48 — sw A 0.364%** | 4.801 - - EE
7Hd 2 A7 A - sw LA 0.338*** | 5736 - - el
AN YA — sw A
7Hd 3 1 - 0.027 | 11.742%%% | e
A=A gy
AY AFY — SW A
7Hd 4 1 - 0016 | 7.684%% | el
A=A gy
7He 5 SW A — 719 A% 0.569*** | 3734 - - e

) *:p<0.1,**:p<0.05, ***:p<0.01
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T(34/338) 5, 2011; Avlonitis and Salavou,
2007; Frishammar et al., 2007; Miler and
Friesen, 1982)2}%= ¥x|sl Atk

EA4, AZE O] Hrlo] AZEY S 7Y
o] Al froldt dFs Ao E UER
T} o= &xEd o] 5] AZES ] 7]
QAR olojA = AT}t 2 AFo K
A, 2009; A413] 5, 2011; Jiang et al., 2004;
2008; Nidumolu, 1996; Wang et al.,
2008). ol & Ak 2zES 0] 71304 7]
Qo s FIA717) A% Yooz hwe
o} F04e] A sk 71 39
& 7Fsdb ke A ¢ 4 Ao

PlAtO R 7|47t 54 20 54
7re] A=A o] Oﬂz‘ﬂ:o]] 101 ;ﬂczq
749l f-awur

AT pue

3= o= L}EME}. °
Qlof| oist **83?5?—(%9%‘, 2009; Zhu et al.,

2006)9k= FABAL AT} o] AZES]0] 7]

HA=

Liu et al.,

Ll

9] 71g7HEo] HhE AU} S B
oF B9l S AT A2 o]

w5 9, APl tig olali=

F 3K commercial product1on)77}7<
s17] wiiol] Aol Ag Ao, 47
A A=A 2ol gk o=t
2 nolt, olga Al Age o

d Aol 19712 st AR
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TARAIZEAT, A22d A4z, 20133 129

24 =g AN 5 e Aol
A, 717} BT mese] S84 Tl

GFS VIAE AR e 2AAE HF

el o gk S aQlo) FEE W=
ot AAA 89S =& Y)

o]ixq /\]/\}7@ 9401] H oqrrL_ E—g—H AT E o_“
o] 71949 7|gehEy AP 2EaL A&
oo AL FYAY FAL 4636}_ 2
TSN o 22 AARE Al 5
ok A, 2ZE 0] 710 2o 7\]_&1:31 A
= 7% ARY IR sirE 7)Y
FAolu} 98 7pAlddo] mjg- =
31ds & F otk ol e Adw
2 ] 2prte] AZEe] FHS =07 HU}.
Mol 2 gEe a0 %E, W
S 2o AAZA BHAA T3 2429
A7)1% 23 2o X7k} H]go] o] AQ

X E 0]]

1 93] wol w2 JArAR tsiME of
o] A71HoR 719 4 AAE Al
T2o] Ftk= nlAT FA1S 717 A Alo]
= vtk slow, ol =g A&How >
21 & Fdart Aok

>

A, AZE o] B4 FEFS = A
g} 199 AA=Z olofA]= AL, AZES)
o] 2kgde] E4go] A8ske Ao Helth &
2L 71E 2ol Ale]Edlife cycle)

fot
> 2
Q¢ -
(¢ RN

I E

%)
2

7] gro] AxE o]
AN & % A
A, ASH qejo] 2xedo] S

uﬂ IO 21le] 3ws)
AREL 710 Ax
Eo] 415)9) ﬁ@% sk Aow B 4
o 75} o] F|gi5e] A
EA16) APl Slo}A] B3] olt e A
57} 7140e) Aol G mIR7] o] 4
SO Z1gAdelt AR5y A ol @ o

A S Jstedo & Aotk Ed] & EE%]

of 211e] 471210l S5k A AAHE Eol
) A L Esle] Al s A1

9] s} T2A EEA b Fa3HE
2 71950 UE A9e FAG B3 0@
84T FAY AN IO TEdte] PAL

T4 & et o

>

a7

5.3 AT A D FF ATHG

2 o] AR FF A7 I A
A o o] 9ok =tk AA, AZES)
o2 X&:F o7 ksl Y= 719 tido
2 ATE F3slgont, 220719 FRoTE=
AT E 0] 7|9 AAZ HEs}7ol= A7}
k. AxE o] 7|HEe] i T Atio]
aL, Aol A EstH, 7]E ghel= /‘P"] o] =i
S W=, Al o o1 1)
7] Wil $5 AelM e EE :3:

71999] R, 7199 F8 7H“E} AF SEE
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<Abstract>

Effects of Entrepreneur Characteristics and Software

Innovativeness on Performance of Software Company:
The Moderating Effects of Institutional Pressure

Choi, Moonjong * Lee, Dongman

This study shows that a sustainable competitive advantage and entrepreneurial characteristics are
necessary for a software company to achieve competitive innovation and growth. This study
investigates various software company characteristics and the effects of various company factors
as its main research objectives. The data used in this research model were collected from software
companies in South Korea. A total of 211 questionnaires were collected over a period of two months
in 2013. EXCEL, AMOS, and SPSS were used to derive the study results. The hypothesis testing
results of this study are as follows.

First, a software company's entrepreneurial innovativeness and risk-taking behaviors have a
positive influence on software innovativeness. A greater sense of innovativeness and entrepreneurial
orientation leads to a higher propensity to take risks in software development.

Second, the characteristics of software innovativeness, and flexibility have a significant influence
on software company performance. Innovation during the initial periods of software usage can create
a high demand for improvements and new features, requiring a flexible software design.

Finally, this study analyzes the software features of entrepreneurial characteristics and the influence
of institutional factors on the characteristics of individual innovativeness and software development.
Entrepreneurial characteristics can affect governmental or institutional support, policies, and legal
frameworks to promote the role of software innovativeness.

The results of this study imply that software companies can adopt an entrepreneurial approach
to promote technology development and product development for achieving a competitive advantage
in the industry. This study also analyzes the environmental factors that affect the software industry

and their implications for policy makers.

Keywords: Entrepreneur Characteristics, Software Innovativeness, Firm Performance, Institutional
Pressure
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