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An Exploratory Study Regarding the Effects of Corporate Resources
and Perceptions toward Environmental Regulations on Willingness to
Accept Self-regulation Programs: From Strategic Views

Cho, Chun Han*

*

Kim, Jae Geun*
Rhee, Tae Sik™

Abstract

The study attempted to explain the differences among the willingness of companies to accept the self-regulation. The study exemplified
the CO; emissions record labelling program, as a self-regulation program which is considered as a concrete action for corporate social
responsibility and substantiality management movement. The study investigated how companies respond to the request from a government
to accept the program, which may be potentially contributed to both higher social and financial performance. It is hypothesized that first
the company may decide whether the acceptance decision is strategic or non-strategic issues. when considered as non-strategic, the
decision will be made on the basis of short term expected returns and costs comparison. It is hypothesized that when considered as
strategic, the decision will be strongly influenced by the type of corporate perceptions toward environmental regulations, which has been
accumulated by past experiences. Also, the study investigated the good management theory and the slack resources theory which
differently predict the direction between social performances and financial performances. The results identified the significant relationships
among most variables and supported the slack resources theory. Further, the ethical perception positively influenced the willingness to

accept the self-regulation.

Key words: Self-Regulation, Corporate Social Responsibility, Strategic Contingency Ttheory, Slack Resources Theory,
Accept Self-regulation
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