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The interest in economics and efficiency of IT investment is growing as the amount of overall governmental IT
investment steadily increase. Accordingly, there is a strong need to determine whether the expenditure incurs effectively
for IT investment and to accurately analyze the economics of IT investment, In this perspective, this study discusses
the prior researches on concepts regarding the analysis of IT investment management framework as proposed from
academic and professional perspectives in advanced countries’ government sectors. Thereafter, an adoption of IT
investment management (ITIM) framework has been considered so as to enhance the performance of ICT initiative
projects in the public sector. In the suggested IT investment management framework, we suggest economics and
efficiency of public IT investment should be improved by integrating ICT project selection and control as well as
evaluation stage into single governance framework.

Keyword : Capital Planning and Investment Control(CPIC), IT investment management,
IT Governance, Enterprise Architecture
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