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The Economic Effects on the Creation of Industrial Park

Jinsu Kim* - Jong-Ho Lee**

Abstract : Industrial parks have played a pivotal role in leading and sustaining economic and regional de-
velopment in Korea. It is conventionally known that industrial parks induce a variety of effects in regional
economy from a formation stage to an operational stage. Notwithstanding it is surprising that there is
almost no literature on economic effects of the formation and operation of industrial parks. In this paper
we attempt to measure economic effects of the formation of industrial parks in Gimhae, Sanmak (Yangsan)
and Haman in Gyeongnam. The formation stage of industrial park is divided into a site renovation stage,
a firm location stage and an operational stage. This research shows that economic effects of the formation
of industrial parks can be different by the characteristics of individual industrial park. Particularly, the
main sectors of industry to be located in an industrial park can be to a great extent influential for the ef-

fects of the new creation of industrial park on productive inducement and job creation.

Key Words : Industrial Park, Economic Effects, Production Inducement Effects, Job Creation Effects

* Assistant Professor, Department of Business Administration, Gyeongsang National University.

** Associate Professor, Department of Geography Education, Gyeongsang National University.



