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A Study on the Land Price Characteristicsin Urban Railway Station’s Surrounding Zones of
Gwangju City, Korea
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ABSTRACT

This study shows that access to urban railway station affects the development of railway station’s surrounding zone (RSSZ). For
instance, the value of the property in RSSZ is likely to rise on the basis of the before and after the opening of a urban railway.
Urban railway system is believed as an important solution to resolve worsening transport problems in metropolitan city. Also, the
opening of a urban railway line is expected to affect the change of urban spatial structure, and to have more influence on land
price of RSSZ.
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Table 1. Analysis of land value of use district
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Table 2. Impact analysis of a road on land value

FYFY (@9, B

EAAE A HE AF 3d v

EZ

2004
2001 | 2002 | 2003 2006 | 2006 | 2007

NE
AlZE | 1622 | 1625 | 1634 | 1684 | 1694 | 1718 | 17213
iR | 27 | 15320 | 1530 | 1529 | 1518 | 1517 | 15140 | 15180

A | 13065 | 1314 | 1315 | 1335 | 1346 | 1350 | 1354

AZHE)| 3211 | 3248 | 3421 | 3653 | 3678 | 3694 | 3723

A (AR 3354 | 3362 | 3368 | 3648 | 3672 | 3726 | 3862

AR ()| 3382 | 3394 | 3421 | 3546 | 3628 | 3712 | 3725
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Table 3. Impact on land value according to a shape
of site.

PR (o, A9

A% )
2001 2002 2003 2005 2006 2007
HE)

Azt 1600.0 | 16001 | 15985 | 16012 | 15996 | 15984 1590.0

A 5100 510.1 510.1 511.3 5115 5116 5120

k7t | 8300 | 8807 | 8814 | 8306 | 8831 | 8342 8336
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Table 4. Impact on land value according to the
distance from railway station sphere

WAF (G, W)

EAAE AAE s A% 39 Hu
P
2001 2002 | 2003 004 1 o5 | 2006 2007
1)
10m | 12238 | 1797 | 12352 | 1251 | 1251 | 12502 | 12095
2%Bm | 2413 | 2453 | 2431 | 2648 | 2674 | 2663 2702
50m | 5005 | 5608 | 567.2 | 5743 | 5794 | 5803 | 5900
7 =2 m'd A7HE 10molWE 2001 1223.84

Aoz Azste]l 20029 117971 9oz AZF sgta}
Atk 1 olF 2003l 123527 Pow AET A
2004 M4 FdATF] fA, 20061 AE ShE,
2006 125022 2% A% 20070 120950 9 o=
&Z sheaoh
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Table 5. Analysis of land value of use district

A9 (Himg, A

EAEE A E AF 3d vl

s 2001 2002 2003 (27]?0%4) 2005 2006 2007
=7 2% 1304.3 | 13086 | 1311.2 | 1314.2 | 13192 | 1320.0 | 1320.3
A9 = 1500.0 | 1500.3 | 1500.2. | 1500.7 | 1500.5 | 1500.7 | 1510.0
i:j 4| 32060 | 31056 | 30005 | 29685 | 28674 | 28652 | 2691.2
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AAGoz FAEol k. FAXHNME E=FAY]
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EE AVME RAFALL dREE g EFAA G
20013 1500071 ollA 2007 15100 9oz A 747}
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Table 6. Impact analysis of a road on land value.

EAEE 94 % A5 3d Hla
EZ
2001 | 2002 | 2003 200t 2005 | 2006 2007
NE
oy 27F | 38495 | 38462 | 33402 | 38156 | 38246 | 38217 | 38200
geike

S| 52334 | 52314 | 52284 | 52276 | 52274 | 51986 | 51893

AZHE)| 6846 | 6342 | 6794 | 6784 | 6775 | 677.1 6754

A= [HZCH| 684 | 6576 | 657.8 | 6564 | 657.3 | 6352 | 6248

AZ(E)| 6152 | 6243 | 6241 | 6183 | 6173 | 6174 6183
Y] mre Fda, i, A2
ARIW, FRAA, FRIWOR o]Folx Stk <
AAFR B2 2o whE A7k 36 3 2ol b
ehuteh Fdiaztat Ao A7 b e A
o7 AT md Fazbe A7F 20019l =
395 Ao AAete] AmdE A} A% dfetet
Aot md FUEES A7 2001 52334% P o®
SRR AA &A% A dAFoR
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Table 7. Impact on land value according to a shape

of site.
2 (d9nd, 49)
EAAE A9 AE AF 39 v
A B4 -

2001 2002 2003 1% 2005 2006 2007

gy 3427.1 34233 | 34183 | 34172 | 34152 | 34143 34132

A7 36994 | 34864 | 3457.2 | 34521 | 34512 | 3450.1 3449.6

Qabzt | 34172 | 34125 | 34274 | 34098 | 34093 | 34082 3407.6
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Table 8. Impact on land value according to the
distance from railway station sphere

BapRe (a9ind, )

EAERE 9AHE NS AF 3d vl

wor | e | w0 | P | wes | o 2007
1E)

10m 932.2 9274 9125 886.5 912.8 916.0 1370.0

25m 7246 7213 7135 698.3 6884 698.1 1370.0

50m 708.1 074 706.5 706.3 706.8 7053 1370.0

m'g A T4 10mlAE 2001 d 93227 o=
AFsE 2004 8365 P oz A sEEkelan, 2005
W 912,85 ¢, 2006 91604 €, 2007 13700 o=
Fratinh EE 2007 okAohESAY AYOR <
bd QA7 T 10m-50m EAe] S wd A
bt izo0Rdew QY dekdnh Aggow
AZbe SR, 1 sketEe 24 gt
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Table 9. Analysis of land value of use district

AR (@9, A9

EAAE 949 AT AF 3d Hla

$5A9 -
200 | 2o | 2008 | U] 2005 | 2005 | o007

1% | 3453 | 3459 | 3576 | 4536 | 4768 | 5143 | 6718

2y | 2% |41 | 4786 | 403 | 6343 | 7136 | 948 | L1621
A9 | 32 | 516 | 5796 | 5798 | 7163 | 7643 | 9125 | 11713
% | 700 | 798 | 7500 | 8758 | 9146 | 9834 | 10200

o | 2 | o6 | o8 | w86 | 1362 | sz | 15786 | 16242
A% | 24 | 10875 | 11324 | 11304 | 15628 | 17542 | 19842 | 21389

rL

AxF s stz 200790 E 11621 Qo0& A5t
ok mY £ F7E 2001 20039 B 750.03 ¢
o FdF AUE FAPo, 2 F 20073 10200
Ao st md TAGAe Ak 20014
108757 ol A 2007 21389H o7 Asatdar, A
ANHoz A7t Ee AeES Bl Tk
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Table 10. Impact analysis of a road on land value.

A5 (Selmd, )

EAAE A HE AF 3d v

=R 2004
200 | 2002 | 208 | | 206 | 2006 | 2007
=

AlZE | 13833 | 14526 | 14682 | 1864.3 | 19656 | 21453 | 22666

FUE | &7 | 13642 | 13612 | 13715 | 15243 | 15256 | 15283 | 16534

i | 12786 | 12792 | 13125 | 14253 | 14358 | 14392 | 14523

AZHE)| 17843 | 1789.2 | 17896 | 17983 | 18023 | 1805.3 | 1806.3

A (AR 16983 | 17023 | 17029 | 17563 | 17689 | 17786 | 17926

AIE(E)| 16896 | 16916 | 1691.7 | 17563 | 17584 | 1765.3 | 18025

ol HW, md FhAZE 2001del= 138334 €
oA 2003d7HA] sttt e Al 2004 F-E
© o e Fow AL Aserilen 20074=
22666 902 Z71stSth

e FAYEE A4, AdEs 9ades
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Table 11. Impact on land value according to a shape
of site.

EAEE 943 4% A5 3d Hla

24
39 | o | o | w0 | P s | owe | 2007
71E)
A7 | 11100 | 1400 | 11400 | 21100 | 22700 | 22700 | 25200
A% | 1ms | 1523 | 1528 | 18463 | 18576 | 18579 | 19552
Quz | 152 | 1523 | 11546 | 13243 | 1343 | 13256 | 13662

A F ks Qe A7k A4
m A9 A7F 20019

AAAE FHoR
10m, 25m, 50m AE 2 A71e 2Abegh dAH
MR Aol whel A 7HE #1294 o] et

.12, AMAIX] Al x| 7tof| o|xlE dek
Table 12. Impact on land value according to the
distance from railway station sphere

35 (S9m'd, A

EAAE AqAE e AF 3d vl
2001 2002 2003 (330%4) 2005 2006 2007
10m 5179 6835 | 10208 | 12536 | 13526 | 14826 | 15025
25m 819.7 8546 8679 | 11483 | 12453 | 13248 | 14840
50m 764.3 7926 8753 | 12657 | 13526 | 14253 | 15153

7 =2 A7k= 10m, 25m ool =2 Ao
yebdth mg 10mel A 20019 5179899 2%
A4 200399 10208H Do w2 hEF7HE Yehyux
S7kske] 2007 A0l 15025 Yoz I s Fo| 3
o ' 25mel A 2001 819.73H el A 2007d ol
Ugl0dgoR 2 Fo grow RAHAL m'g

u

L

A
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50mel A= 2001 764.3% Aol A 2004 1265.77 €,
20070l = 151537 o] =M= 2001 d el Hlsf 2 &
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Table 13. Impact on land value according to the
distance from railway station sphere

e (9w, A

EAAE AAE iE AF 39 ]

3]

A

2004
2001 2002 2003 2005 2006 2007
&)
3]
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