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Impact for Financial Performance of Small & Medium-Sized Firms
by Maintenance Period of IMS Certification
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Abstract This paper analyzes business performance that together influence firms to adopt IMS, which is
the standard primarily concerned with an IMS. We predict that the firm's financial characteristics will also
influence the IMS adoption in our analses. This study tests three hypotheses on management performance of
adoption of IMS. The main findings are as follows. The first hypotheses is supported in terms of debt ratio,
fixed assets to net worth and fixed liabilities, net sales groth rate respectively at the 1%, 5%, and 5%
significance level. The second hypotheses is supportrf in terms of gross margin on sales and total assets
turnover at the respective rates of 1% and 10% significance level. The third hypotheses is supported in terms
of current ratio, debt ratiom fixed assets to net worth and fixed liabilities at the respective rates of 10% and
1% significance level.
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Table 2, Correlation Analysis Results of the Surveilence
Period
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Table 3. Progressive Correlation Analysis Results of the
Surveilence Period
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Table 4, Progressive Correlation Analysis Results
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