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Abstract

An Empirical Study on the Effect of Transparency and CSR On

Financial Performance and Firm Value

Oh, Sang-Hui"

The purpose of this study is to examine of transparency and Corporate
Social Responsibility(CSR) on financial performance and firm value.

The empirical results are as follows:

First, we finds that ROA showed significant effect of all transparency
measures exception QAS measure and Tobin’s Q showed significant effect
of CITSA, SCTSA, SETR and SATSA.

Second, 'Total-ROA’ and 'ROA’ models showed significant positive
effects of InCSR(TranDxInCSR) and ROA, also 'Total-Tobin’'s Q' and
"Tobin’s Q" model had same results.

Consequently, this study results had that The firms with higher
transparency and higher CSR exhibit better financial performance and firm

value.

Key Words: Transparency, Corporate Social Responsibility(CSR), ROA,
Tobin's Q

* A full-time instructor, Dept. of Taxation and Accounting, Silla University, ohsh@silla.ackr





