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The Present States of Korean Eyewear Industry

Jeong-Sik Park®, Jeung-Young Lee*, Woo-Yeong Jang*
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Abstract

Our eyewear industry, the recent growing its position has been weakened because of Chinese low
labor costs, Japanese quality and technology and Italian excellent design, brand and marketing.
Investigate the recent trend for the trade balance of China and Italia, the largest importer of the
eyewear market in Korea. Sunglasses are the most vulnerable sectors of the eyeglasses
industry in Korea. Continued investment and attention is needed to the eyewear design

for the improvement of the trade balance.
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Table 1. Classification code of the
Customs Service for eyewear
products.
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Table 2. Current Status of Glasses
export, income and trade balance.
(Unit: Thousand $)

Year Export Import gal;n?: ed €
2007 107,107 160,626 -53,519
2008 107,760 172,006 -64,246
2009 112,627 141,987 -29,360
2010 231,178 246,929 -15,751
2011 291,333 320,410 -29,077
Total 850,005 | 1,041,958 -191,953
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Fig. 1 Change of eyewear export and
import to China.
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Table 3. Current Status of export,

income and trade balance of
HS9003100000 to China. (Unit:

Thousand $)
Year Export Import gall;ma(l: ed <
2007 50 2,258 -2,207
2008 65 3,192 -3,127
2009 102 4,068 -3,966
2010 233 4,994 -4,712
2011 1,310 10,470 -9,1601
Total 1,760 24,982 -23,173
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Table 4. Current Status of export,
income and trade balance @ of
HS9003199000 to China. (Unit:
Thousand $)
Year Export Import galrz;naced S
2007 454 7,798 =7,344
2008 272 9,272 -9,000
2009 488 5,921 -5,433
2010 613 6,850 -6,237
2011 446 5,469 -5,023
Total 2,273 35,310 -33,037
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Table 5. Current Status of export,

income and trade balance of
HS9004109000 to China. (Unit:
Thousand $)
Year Export Import gall;maced <
2007 733 2,093 -4,360
2008 299 5,959 -5,659
2009 80 6,911 -6,832
2010 47 7,926 =7,879
2011 83 12,638 -12,555
Total 1,242 35,527 -37,285
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Table 6. Current Status of export,

income

and

HS9004909090
Thousand $)

trade
to

balance
China.

of
(Unit:

Year

Export

Import

Trade
Balance

2007

83

3,473

-3,390

2008

24

4,145

4,121

2009

76

4,547

4,471

2010

389

67,499

-67,111

2011

2,490

85,757

-83,266

Total

3,062

165,421

-162,359
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Fig. 2 Change of eyewear export and

import to Italia.
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Fig. 3 Change of eyewear trade
balance to China and Italia.
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Table 7. Current Status of export,

income and trade balance of

HS9003100000 to [talia. (Unit:

Thousand $)
Year Export Import gal;na::ed <
2007 64 6,230 -6,166
2008 33 6,757 -6,724
2009 62 3,178 -3,116
2010 49 4,086 -4,038
2011 269 4,585 -4,316
Total 477 24,836 -24,360
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Table 8. Current Status of export,

income and trade balance of

HS9003199000 to [taliaa. (Unit:

Thousand $)
Year Export Import r]gall;nac ed S
2007 762 5,753 -4,991
2008 744 6,236 -5,492
2009 827 5,940 -5,113
2010 828 6,522 -5,693
2011 908 9,638 -8,730
Total 4,069 34,089 -30,019
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Table 9. Current Status of export,
income and trade balance of

HS9004109000 to Italia. (Unit:

Thousand $)
Year Export Import Eal;naced S
2007 378 57,919 57,542
2008 341 70,913 -70,571
2009 2,047 56,820 -54.,772
2010 443 81,862 -81,418
2011 476 95,526 -95,050
Total 3,685 363,040 -359,353
23 32 F=a olgeoto] gt <Hd

U F9X19] WHetE HoHs 1”0

oF. 20099 71A]= &=o vlsf o]Zz]of
of oigt AX7F of 3-4u] = Z Ho|
o} 2010878 F=o] digt AXpPF &
75| F7Fste] 2011do)l= olge]of HEr}
Z=o] digt F9A AR § ARNZ
oIg 2 Qo & F=0] "igh FA4A]
o] 7iM glole 2l QHgardel wAo]

o

H 10. oj&gjotofl tist HS9004909090
o] &, 29U H FALA AT A9)
Table 10. Current Status of export,

balance  of
Italia. (Unit:

income and trade
HS9004909090 to
Thousand $)



Year Export Import gall(::maced €
2007 91 913 -822
2008 130 109 21
2009 445 380 65
2010 4,429 225 4,204
2011 4,867 172 4,694
Total 9,962 1,799 8,162
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