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Measure of economic literacy of college students

-Focused on D college in Daegu city-—
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Abstract

The purpose of this paper was to find out how the economic experiences of college students
would affect their economic literacy via a survey with 494 D college students in Daegu city. First,
economic literacy based on the general societal characteristics indicates 48.33 with females and
46.76 with males on average respectively, which shows a low score by and large. In the program
divisions of college, nursing students showed the highest economic literacy, 58.67, followed by
students in humanity and society, 53.56 students in engineering, 49.00 students in public health,
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45.78 and students in art and physical education, 39.64. Levels of education of college students’
father also affected economic Literacy of college students. College students whose father has a
middle school diploma or lower revealed the highest economic literacy, 50.11. A second place is
those whose father has a high school diploma, 49.57. The lowest score was recorded by those
whose father has a graduate school degree. Even among the college students, those who just
graduated from high school exhibited the highest economic literacy, 49.35, whereas those with a
graduate school degree showed the lowest, 40.00 on average. In the economic literacy by financial
empirical characteristics, college students who answered that they had an experience of opening a
bankbook came up with 48.47, and those who answered that they had never opened a bankbook
demonstrated a very low score of 30.20 on average. In the economic literacy by economic life
variable, college students who never receive pocket money showed the highest score of 50.88, and
those who get some pocket money whenever they need exhibited the lowest score of 44.23 on
average. In the economic literacy by economic education variable, college students who answered
that they had taken an economic education showed a score of 50.09. On the other hand, those
who answered that they had never taken an economic education exhibited a score of 45.23 on
average. College students who said that economic education is necessary showed a score of 50.24
in the economic literacy, whereas those who said that economic education is not necessary

exhibited a score of 45.23 on average.
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