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As the global concerns focus on the sustainable growth, the green
growth has been one of key words for the Korean government's policy
trajectory. This study measures the green index for OECD countries in
order to gauge and diagnose the current status of the green growth
policy for Korea. The empirical results tell us that Korea's green index
is relatively small and it needs to benchmark UK for improving her
green policy. The contributions of the current study are to use a large
set of data for green growth and to result in guantitative empirical
results.

Keywords : Green growth index, OECD, benchmark
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log(W17} A Qlza} 2|4) 4022 | 0454 | 4136 | 2894 | 4605
log(MAA] 2 A 4] A) 3347 | 0568 | 3317 | 2322 | 4514
log(=287 #]<4) 3254 | 0650 | 3055 | 2432 | 4605
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A= ) 0 0 1
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ofo| & 0 0 1
3= 0 0 1
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olekE]o} <0.001 <0.01 7
Ayt <0.001 <0.01 8
ydete <0.001 <0.01 9

Okl 0.015 15 10
ofdAl= 0.035 35 11
i) 2 0.048 48 12
] 0.059 59 13
7] of 0.059 59 14
SAREa 0.059 59 15
SRS 0.097 9.7 16
= 0.105 105 17
Siast 0.124 124 18
= 0.147 14.7 19
299 0.164 164 20
21 Eo} 0.168 16.8 21
A= 0.228 22.8 22
EAR 0.277 217 23
g 0.306 306 24
71 0.314 31.4 25
&2ulgo} 0.321 32.1 26
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2A19(Xs)
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(OLS) | (FGLS) | (OLS) | (FGLS) | (OLS) | (FGLS)
. 4801.658 | 5881.83 6.364 6.799 24.178 25.759
ere (50585) | (45848) | (2220 | (212" | 850" | (7.96)"
=el ok ql=Zel| 22372 | 124.263 0.010 005 (©03) 0.089 0.095
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A AR e | et | ooyt | e | 0127 | 0o
FHEA WS P | 47584 24,624 -0.092 -0.103 -0.028 -0.044
A 4(X6) (68.7) 617 | (003)™ | (003)™ | (0.115) (0.10)
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OBCD #97¢] %444 24& $3 S9N =
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(& A1> X|Eel Mo & hx|E 7 (cks Ho|x[of AlZ)
N EXE HE MNEXEY gistM
M1 ol A A7 1
M2 AT AW R&D 9¥ i
M3 A7)z} 1
M4 ol Wik ) [SO 14001 Q1Z71994 1
M5 USPTO =453 &4 7|3 1
SA AT Q1L M6 e e M T 1
9 22} A Z7(1) M17 I i B s o s e B 1
MI8 A7) e EA7)E Al dakeg 1
M19 =A7]E73 A4 1
M20 EANES) /A A £ 44(%) !
M21 GDP tj¥] R&D 7} !
M22 GDP djv] 7]Z3}8Hof R&D FA} 1
M23 GDP tjr] #|F-Fof R&Dd|AF H]Z(%) 1
M24 GDPt¥] 317 H-oF R&DAA 8]5(%) i
e GDP dju] 4%, A ugAl, 1
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