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An Improved Method for Estimating Technology Life Cycle
Based on Cited Patent Life Time(CLT)

Sanggook Kim - Hyunwoo Park

Abstract : In this study we analyzed factors affecting the life cycle of technology,
quantified the evaluation criteria that will affect the life of the individual technologies,
and finally proposed the improvements to calculate technology life cycle that the
properties of individual technologies are reflected based on cited—patent life time(CLT). It
is expected that the methodology proposed improves the limits of the existing standard
model, presents more reasonable criteria and ease of persuasion on the results derived by
appraisers, and finally gives a lot of the feasibility and the usability of technology life

cycle derived by the improved method to appraisers.

Key Words : technology life cycle, cited—patent life time(CLT), forecasting life cycle of

technology, technology demand forecast, market demandd forecast
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