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The Improvement on the current law about Mutual aid
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Abstract

The essence of Mutual aid service is looking into the general commerce about its  goods and
services that is a general viewpoint.

Through the contract that the contractor related with the Mutual aid associations and Mutual
aid companies. provide the goods and services to future member’s demanding point. and members
are pay out money, and pay for that on the installment plan. This Mutual aid business had been
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increased rapidly after 2005, it

estimated at over three trillion won.

But because of Mutual aid business’'s prepayment installment plan,

is expanded huge business,

even its scale alone, the cost is

stipulated substance of the

Law on hire-purchase systems were more actualized than in the past, but it leave much to be

desired. for example, the obligation of
Mutual aid company,

explanation to Mutual aid associations and members of
the consumer protection about the contract of advance received deposit,

upward problem of capital, when establish the Mutual aid company etc. in this paper will review

these problems and improvement about legal details that for the customers of Mutual aid service
and development of Mutual aid industry, and claimed about Mutual aid law’s singular legislation.
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