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A Study on Developing Trend of Core-Banking Model
through Tracking of Financial IT Development

Dalsoo, Weon' - Moonseog, Jun™

ABSTRACT

The main purpose of this paper is to propose the direction of financial IT development in macro-perspective. And it also shows a
theoretical basis on the financial IT system that will be progressed with regard to an empirical model on the basis of the transformation
process of the domestic financial IT environment for the future. In the process, this research produces and analyzes the meaningful
patterns that have a significant influence on the financial IT development for 40 years, and attempts to backtrack the life-cycle of the
core-banking model. This paper can be summarized as follows: Firstly, I analyzed the life-cycle of financial IT system in Korea per
10years. Secondly. The life-cycle of core-banking model is analyzed by llyears on the average and the one of the long term model by
33years. Thirdly, from the earlier days, the models of a long—term survival core-banking have been designed and developed through the
objective analysis and bench-marketing. Lastly, the financial IT field should be developed into the integrated industry, and systematization
of core-banking model studies and more professionals need to be extended. This research has contributed to provide the new frameworks
through the analysis of the core-banking model that has not studied obviously for a long time. The paper involves two related sections,
the first section deals with the significance of backtracking in core-banking model and also focuses on the key components from the
perspective of financial IT management strategies. Based on the process, the second section figures out the life-cycles of actual
core-banking model.

Keywords : Financial IT, Core-Banking, Life-Cycle
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