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The Effects of the Utilization of External Resources on the
Technological Innovation Performance Along the Stages of Growth
in Korean Ventures

Park, Joong Ho"
Byun, Sang Hae™

Abstract

This study empirically analyzed how technological innovation performance of venture business is affected by utilization of external
resources, especially utilization of external cooperative network, government's policy funds and venture capital funds, using 2008 Venture
Business Investigation' . This study further analyzed how the effect of utilization of external resources on technological innovation
performance varies according to growth stage. Analysis results show that all variables related to utilization of external resources, i.e.
external cooperative network, government's policy funds and venture capital funds, were observed as affecting positively to technological
innovation performance. However, adjustment effect was not observed as statistically meaningful according to growth stage of venture
business. Further analysis just observed that the effect on technological innovation performance at each growth stage varies according to

type of utilization of external resources.

Keywords: Venture Business, Technological Innovation Performance, Utilization of External Resources, Growth Stages
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