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The Effect of Entrepreneurs’ Characteristic, Technological Capabilities
and Network on Firm Performance of Technology-based Start-ups
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Abstract

So many researchers have been interested in key success factors of technological start-ups. However, even previous studies have
focussed on key success factors, as their findings have not been consistent. The purpose of this study is to investigate the determinants
of technological start-ups' performance.

The first aim of this study is intended to explores impact of entrepreneurs' characteristics, technological capabilities and network on
firm performance. The second aim is to examine the causal relationships among latent variables with firm performance and with the use
of path analysis.

For this study, information has been gathered through surveys from entrepreneurs of 701 Korean technological start-up companies. As
for analysis of the data, SPSS 18.0 OK for Windows and AMOS 4.0 were used for testing of hypothesis.

Results of the hypothesis testing are summarized as follows:

First, it was found that entrepreneurs' characteristics, technological capabilities and network had statistically significant influence on firm
performance. Second, entrepreneurs' characteristics had significant influence on technological capabilities and network. Third, network did
not have significant influence on technological capabilities.

The major contributions of this study are (1) identifying the determinants on firm performance of technology-based start-ups by means

of structural equation model, (2) verifying effects on firm performance of technology-based start-ups by the variables.

Keywords: Entrepreneurs' characteristics, Technological capabilities, Networks, Technology-based start-ups, Firm performance
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