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B A6.0527AE 1 Helz otH, d7HE 2AATE St

AggFre] It APAL2= HG5] A1(1987E ARt =R st &
Hol EAfstal glom, X9 AFRE e WM
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A S (transfer) Ve A-87F AR (A 1422H7F Z4lo] ZH= &
R E% ARE 11]37\}(11]2 zpefAl o] dsh= Ag ok, &
LRSS Aeat A7) ‘s (transferable) o]2t EASte] 745
A Sl AR AT

Y EE AFAolAE FEE Foll Sl AFE At A5
ATEe dete olde Fv W, dA8E AR D AAE
2413} 74?417&7415 %i?ii AA =

ol A3AHAR2eZh ] EES SF5t

gxoz 4 RIIsHA o] 2ol 3 glid), ol A, 418749
A5} A7 G TAAA} okl A, BA, ATHIAE] gk S
At EekRe A4 Wastel AT & At Bx 234 18 Usk

R AS AA, oy WO £EARRE 4] thE EE £UA o A9

AL Wk Aol S50 AT Gk ARt ged goE A
89< aBstol APk Akt delgol 7 SEAe T NEFE F

= o

TS "dart = A9, YA, AT FEFH (export quota)’t HEEHE &
t Z71oA dgE #HE7E gAY =59 A

o2 St 2 FEAYE FHETS FFHo=R

A= Frohs A5 391 2 olf= Yl

o1x

o Zepapy
oA, FmRele] ASS A
o]

3) A FrotHw A8dol FTEA] ‘transferable’olgl= 71 Slelof 5HH, o]+
teel =g JUM ‘assignable’ 7} P E|0] ALgstolof Ptk ThEe] Fri 483
tgol theh HFHo] FelofA] FrHE Foe= "]%ﬁ'oﬂ oF& 7} (transferable) o] 2t
£ B} QolE JMsstn A43 AR2ge] oRt ojds] g5l Iz e
=3

4) UCP600 A|38% (b)3 Hx.

5) 37, “UCP oA A87dFrlzlo] ARAHGAR", TAAHS, A22d, Hddist
I At IAFA, 1998, p.187.
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2 WrolAled], ole AT AEe B 7 FARRe] 8771
A Wotsofles JHir Frexgol A H Ol et A= 71
°f ¥}l AoPHstole] AAYES] Wz d¥ste de A7 7
HZoltt. tisHA Hd=e AAFEL, 44 ATFersa, A29 41887
A4, AT, 2HASEA, FAAAIRY] Aol AL, JuEA L
SHRE AAYEAE, B, 59 Sl =48, F8 E2 van &
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AAFAe N84S RO HFste] NEHFES HU| Yz 9
At Adolet. A8AYEE JE8FEA S ARE AST AL =
Aog s Al5eAe] Agedel fe ANe AHA2FADNA F
SH= Zol7] wEe] o2 Ty *J-‘ﬂ APAAFER Tkl 240 AFAY

oppy 9 felo] ofsiA 8-S TG 5 ke Asfelch, webAl Al
Sl ASAL ABEAN AEAFEE A S 0 AL
Be Aol gotel s BE FuAGRA A5l BT 4
glomg, AgaAerl] Jlste] AT G GRAEE BEelw HPeaol
A5olgo] distel MAHoE AT G GRAFe skl T 4 9

t}.6

2) 347 AForsA

8ol MEA AdEE m 2o Aol S 9 o
A !

we A3Ae e A

6) Wilber Ward & Henry Harfield,, Bank Credit and Acceptance, 4th ed, New York
; Ronald Press, 1958, p.129.
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7) ol Alefo] F=Hste] AFE HAYSH sk e rA Alfe] fasH] fsidE WA
of sl ko] WAjo] oAz e & Moz stojof Frh(=L wH A780

ES)
8) AYE, "= WAz Wk A7, ANt dishd Hpatehel=E, 1999,
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4) 737} (novation)d

AMae Fu uRolq AAshe SHE9R, ALHFEE Aokl A
(novation) 102 BT #240l47 A1404E tj4lsl] mE @ & ojne
Zrhs Asfolthi) RsiAn AfgEs A15eldet Aselate] of
3 glolx Aol ALl ML Aokl AATE AojR, Al
SolAEE D FARARA AkFAzte] Aol GEStT AogelAe

Mgeae] tste] AABARAL] NS 57 WA et

gule] BEWOIML Ackel welo] AFRAA AT mAH Aokt
olgle] ARl Pelg Relsirit olws Rilshe AL A opiF
o Eg Aote] olsto] W Wl - o|RE AFelA Fwah Aote]
Er dAeln i@t & Aot o Ad - ARE BT QAL
oz BY| e 53U Ze AU FwE AAAT S|ete]
Ae AxHoz gare] LAl olg Aoke] AR 5812517
LAFE 5 A7le a1

T o] e 8RR olFolm A14olAt AdFAtR o2

EAGS kst Qrhat e v g,

r

9) Boris Kozolchyk, Commercial Letter of Credit in America, Matthew Bender, New York,
1976, p.498 ; Meb Export Co. Inc. v. National Bank of New York, 131NYL] 4., 1954,

10) 7R 7120] Aoke Aze AckoR diAlst Ak HAAE Aze Aok
L= Al @&t AlokS AN As 9tk & Aok A bt FollA o
WS Hste] Al2e AR dlsk A2e A AR GAkel gk
o] #d - JRE FSste Aolrh ol wAZt AYET] oiAs A TAGA
27} o] wAe] whste] gofstoioR str, o]2jgt o7t JYPHW A2 Aote] a¥s
9t (Bryan A. Garner, Blacks law dictionary, Thomson/west, 2004, p.1094). ; &
AL AT FaT HES WHSHE A @ el TATE A2 dstel AU
THRIE A|500%).

11) American Law Institute, Uniform Commercial Code, Revised Article 5 Letter of
Credits, 1995, Article 5-112, Official Comment.

12) A9E, A==, p.69.

13) Schmitthoff, Clive M., The Sources of the Law of International Trade, Steven &
Sons, 1964, p.229. ; A.G. Davis, The Law Relating to Commercial Letter of
Credit, 3rd, ed., Pitman, 1963. p.112. ; D.M. Day, The Law of International
Trade, Butterworth 1981. p.152-154. : Gutterridge and Megrah, The Law of
Bankers Commercial Credits, 6th ed., Europa Publication Ltde. 1979, p.163.
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) ¥=7Fs &1 HA
Agrro] FrE7] JsiHE UCP600 A38% (bh)@ol what 41874kl wt
] ‘9F7Fs(transferable)’ o]gh &<o] EA|EojoF stct 1 Qo) ‘divisible’,
‘fractionable’, ‘assignable’, ‘transmissible’ 52 &017} AFEEAAU GO
ool 7| =7 g2 A8HE FEEFASE R JH. o2}t §ols
A8 HgdEldef AAGEAY FddHos edd 7Hs/do]l o] AL

3
)
= 1
g0 wA=AL 9l

N 2ot 22 Aol BPAH o R SYsh= "l Wl
ot HSE ALlstis 482 e oF7F githlo) Tt All4ak=
AxgxFol Wole zilsle] LA S 2 9y G o]2 Hojuk
I QS AZHSAY A 4 Qleh1D

3 BYFEY B1g A3

UCP600 AI38x (9N 28T e 2440l 8=+e -7l

14) Peter Ellinger, Dora Neo., The Law and Practice of Documentary Letters of Credit,
Hart Publishing 2010, p.286

15) t5¢] Fk(assignment of proceeds)T, 427t A, 48324 olst= A<t
o5 RFESHHA, 1 oo I EA, g9 AFdtte e FrlelAl Aishke
Zs Dotk ot gl AL ASFERAE BT Spsiils ol HiEA 280
2HE dg& AFTE 5 AT, “AFRBAE, FEETAE 2009. p.239).

16) UCP600 A38x (a)&F.

17) ICC Pub. 489, Case No. 284

18) A credit may be transferred in part to more than one second beneficiary partial
drawings or shipments are allowed. A transferred credit cannot be transferred at
the request of a second beneficiary to any subsequent beneficiary. The first
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th = UCP600 ABLE @FONA] HeRTel Beze 5185t 9] o)

To] AgelH BRPTe BEAE FASA g W, A§FS T AR

ool BAYEs} /MR Sk gk Tefnz Behazont 23
Z, Bgolgugo] sigEA Ut A9l AlFeRt BPFEI opd
) _

b F=9 8§ 35
AgAPEE UCPE00 A3z (el ofs MZo] BAZL gl o U
Lo 1800 SIS meb AgAe 19 s, A25olate] &
ol QIEets FEEE A3SelelAl T FEE 4 gleh &, AlSoas
i golAt BA] ohdith =, ApgolAts e N8R A4

8= A2t AllgAAtell Al "I (transfer back)22%t ¢, ©

o] H3|2 7FEEo] AHI3AMNA YL (retransfer) @ 4= 9J.oH,
ol 13] Jo] ¥ §iol= Aoz H2| ¢r=tt weha 4848 whehd

i}

beneficiary is not considered to be subsequent beneficiary.

19) Partial drawings or shipments are allowed.

20) ‘Apolxt o g dkeiel w3t 100,000E 22 1 5 w3t 50,0008 == A5t
olg¥star =] mg}t 50,0008 == A2l AolA FEstAY All4elArt v &
o m|5} 100,00097 FoNA A2a==Fel AdlAl vlst 50,0002, BelAl =gt 30,0008
2, CoflAl mI3t 20,0008=E 22t 2dste] groh= A& T3k olm ABC = A2,
A3, A4zt o BE A24CA R M BT 135] R B Zotf F
AGHFER AT DFEY] Frolg S ARt vizE Aoz Holxgk AB,C7t
LT L2 RE A3 A8 HEote] Bl ARSdAgE (FEERE A8
ol ek Zlo] oThZAT, TALGHE, | WAL 2007, p.162).

21) AAF, FAA, p.235.

22) AgdE G ARgolArt Aofolsgo] EFslAAY Ee tHE olfoll JsiA
Al Allg=olztollA] 4882 FEdhs AE A2edxpt oE A3AE Ad3soa=
Stol S (retransfer)Sh= 3¢9t FEsto] 5] WFehF ke (transfer back)etyl oH7]%®
oHOVdE, “A8gFEl lojA A8FFTLE] Agat I FA™ TR A+,

F=Aldst; A21d Az, g==A41383], 2006. p.77).
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o AlpelAte QAgHel favldel HEEA e 2oz sl o
E Azl A AF=E 28T 4 Uth2Y

oet ARzom U84l 28 o4 vt WaT Aol AL
‘Transferred credit may also be transferred. 52| & TA|sto{oF st1l

=2 ao] ojo] Folstolo} gick.2

5) G Hlge] B

UCP6009 A= et A A BE 5 (83, By, FH] B
v S)L g o)t Aos Aelstul A1l AFeteE FAsHY
Qlt} 25) AlQAfoFn o] Algfo]l QlojA] ok H|Ro] XFEe "#Hr o] Stolyl gl
3 FmAgel AR|xe] Hrk webd Alseiate] gragol irksteiet
& ofmulgo] AFH7] ojHolt FEePL FEE Agshd Potw @
o120 olefgt FEul8g Aol Reksll sk AL ApselAet 13
Al AeRA gle =B Hosky] fieto|th2?

F2 ASPIEE B AAALS BEsTA She

gl o] gst= 97t Weom, ojul UCP600 AI38% (g)@28e wet 2 7}

o{x

23) ICC Pub. 489, Case No.288.

24) Pub. 697, R. 651.

25) A38X% c¥. Unless otherwise agreed at the time of transfer, all charges (such as
commissions, fees, costs or expenses) incurred in respect of a transfer must be paid
by the first beneficiary.

26) oFE, AA=E, p.77.

27) ICC Pub. 680, p.160.

28) The transferred credit must accurately reflect the terms and conditions of the credit,
including confirmation, if any, with the exception of: the amount of the credit, any unit
price stated therein, the expiry date, the period for presentation, or the latest shipment
date or given period for shipment, any of all of which maybe reduced or curtailed.

The percentage for which insurance cover must be effected may be increased to
provide the amount of cover stipulated in the credit or these articles.
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¥ oot ARteAls B2 aU9A AR lAE 2419
FEHAS =E3APA Hol dskA] = At 2#E 5 Qdrh ol¢h Zol
=3t & oG] gk AhelA AllgAolAl A8l 7= o]
9 Ao} @yt HAYG e zHog Frdl £ Q= AFS Host
kl

2) Aexe] §871Y, AL ARAN HEL) 9F
Axgge] Fololt Wotrrt ZgoEo] FrEl A9 Aol £
AL ol F7} Walels 5o F7} Aglo] Washy] o] A5
o] AANS A8 GRAUTbe] A7 o7t Wasieh meba
g0 §R719e BESl] Frd 4 QES PAStL glon, HH7| Yt
=

gEote] EF & AEg FYshy

19 o

9]t} 30)

3) FHHl&] 71

UCP600NIA= A28% (HF3DA Ho] HAZF glckd, CIF &= CIP9]

The name of the first beneficiary may be substituted for that of the applicant in the
credit.

If the name of the applicant is specifically required by the credit to appear in any
document other than the invoice, such requirement must be reflected in the transferred
credit.

29) 737, HA=R, p.190.

30) UCP600 #38% (9%

3D AgHe] REFH gt FAZE gl BS, FEFHS H4g EF9 CIF T+ CIP
7t 110%7} =olof gt AF=2RE CIF ¥+ CIP 71e 24%
Hrgdol ¥ 935 AA|honor) Ex wWl¢] 2 EE S0 YeEhd B3
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A BAE FHe 2HsHA] ofsts Fefol diste] A24elAte] 44 9 F
o2& A1) At ol o R A dalE 7ML, e HAE S
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32) o]l AgHFEAME FEagdS F7HE 4 ths AMdol g9 Asjadlew
AHE|oo] A4zt AFoIH RAEFe] Rugentd ofrgele] Ruugs 2714
4 & Jes FASHHHChapman, Jr., Cornelius J., "The 1983 Revision to the
Uniform Customs and Practice for Documentary Credit', George Washington
Journal of International Law and Fconomics, 1995, p.17).

33) UCP600 A|38% (D

34) ol FWLY AlgZA7t 94 BlolEta & o e A ARy A8
FhE A2rdRoA =EAZIR] A SRS A & =S 5P fiddelth
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5% 2 BolgoR S WHoRE R, A2selAte] 5% 2 Tol
TH AN 57 D BolgoR hASAY B4, ST
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D) g=o] 27874 4

UCP600°TA = <
SRR RIESE

go z7AW7 A0 Palo] BE FE QFe A
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35) UCP600 A38% (h)&

36) ol Aol oMo, Bolgut AlISelrte] Ao thAlsk SR A2l
o] Ao 2 AAISFAUAICC Pub. 459, Case No. 157.) 74 el=]19] o7t flE 44, 7%
W ThE Aol Siel waele] BAAT 4, Bl ARt we 57 5L
ofete] 7|40l A1gAZ AT A= & a7} HA) R=THABE, AN, p.297.

37) A&, "A8RFELFE, , eETAL 2007, p.331.

38) o714 ‘FHxol QT A (on first demand)'® H-edo] oJste] Q3 Hxol 9=
Tt &, AlledRAle AR 8% A52PFdLe] s1EEHA FAlol A2
O‘Z}oﬂﬂli AAIE flt TR 717ro] S8R AT, AAA, p.297)

39) UCP600 A138% ()3t

40) =g A-87e] 2ARFL A2z elA BAlete e AT H B AHH 2
Z4A7} Qltk. AHBANHS Fr2do] A2pdatolA A ZARAAIGS Al A
o|1, AREAYHE Fr2afo] ZAUAPATE AllFAAolA FAIoH All4<]27} o
Al o5 Al25=)ztoll Al BAISH Aoltt. whA] All4eabs FrogA] B gkshr] #
of] Y2l G FAYHI HREALH FollA shhE Aeste] 1 FojojRe] tiste]
oot A FstoloF qhh(Hest “A8dE5dade] Frzdde Tt 1, 4

BESE|A ATE AT, F=FAAENE], 2004, p.250).
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41) UCP600 A38% (e)
42) MRS, AAA, p.235.
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AT, A6.01FNA e Ap7E A RIoI A RU4DA] A|32Le] 2]FA ol
tiste] 1 A32ZE -2kl At Zo] AAI Ae 25k A=l 744
Foay BEAQAFTE 2olzirl Ao FHLEL ]31}01 Fra
ZHE2 ARelzh oA o]dske Zolet stal

HIAES e Fe7tsiSA84Yd Byl 7HsstH, ole HS4E
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2hA] WFEA] ‘transferable o]gbs Bole A5t 1 °
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of ghet.
=9 4 g18490] gxo|ct40)

WIEERER R RITTE B

BEUEATATFHANE BEAGH] Pt S§HE A5 Bate] A
6.02% (b (VTN AFATAL 28] o4 Frd 4 ¥ x T—Hg—sz
olth. wetq REFANLAEL FEEE ARl Asolel] FEE 4
fow, B NENERE Arel G ASHANAE FET 4 G A
FEEFDI oS SgEt B A6.02% B)F (DBolAE o
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2 dog 4 9y] YRe] YRPEES AY TESHA g BEFNEAA 4
B WG Zo|th®) weh YHPEE slEstua T Aol wEA B

44) 1SP982 HZA84E /N e ERlote AHE AAsH= 8ol
Qlel(confirmer)2}1l o zH, 238)o] AT S
5] st gtk AAE w|=e] e HPEIARe 2 Hl2do] B8-S Wol JiA
st gle @AoIt(HFd, "ESAEFAH et EAFH = A9 ISPIse] et A
7, Adddien gk ”H}"‘—HL—E 2008. p.41).

45) ISP98 A16.02x ()& F=.

46) BZALFFEE Aldtsts olf= gt AFAXN ot dag A5TE 4 S+=
Ao)7] e I F=E 58Fl wEt ARl sl f1del S

Zoltt. A9 ERIC 2 A= A BFA8FNA AAEE AF7T oE AFFo] of

d Aol olate] osf L& - AAIE Aol 7Y HE thr/h_’— Stofof & A
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ABSTRACT

A Study on the Transfer of Letter of Credit in the UCP600

- Focusing on Comparing with Transfer of drawing rights in the ISP98 -

Park, Se Hoon
Choi, Young Joo

This study primarily concerns the transfer of letter of credit. A trans—
ferable credit is a credit that clearly specifies it is 'transferable’ and may
be made available in whole or in part to second beneficiary by the re-
quest of the first beneficiary. the transfer of the credit is available where
the seller as a middleman in intermediate trades purchases from domestic
and international supplier.

The purpose of this study is to examine the transfer of letter of credit
in the UCP600. Having recognized the differences, the study analyzes the
transfer of letter of credit under the UCP600 in comparison to those un-—
der the ISP98. The ISP98, like the UCP600, stipulates for the requirement
of transfer, the number of transfer, conditions of transfer, the replacement

of the name of first beneficiary.

Key Words : transfer of letter of credit, transferable L/C, transfer of
drawing rights,




