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ABSTRACT

In order to relieve overcrowding, the Korean government has regulated firm's locations in the
capital region of Korea. However, the standard of regulation mainly depends on the place of
province. Using KIS-Value data of firms that are located Pyeong-tack(the Capital area) or
Cheon-an(Non Capital area), in close proximity to each other, we utilize OLS and negative binomial
regression models for identifying the difference of firms' management and innovation performance
in terms of firms' location difference(regulation difference).

Our analysis shows that innovation performance of firms in Cheon-an does better than
Pyeong-taek's, but management performance has no gaps between them.,

This result indicates that the regulation of firm's location has influence on firm's innovation
performance. Thus, regulation policy regarding firms' location need to be minutely amended.

Key Words : regulation of location, innovation, OLS, negative binomial regression
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(H 5) 7|=8AE
T Variable Obs Pt o
=AM HRRY) 250 75.698 73.165
B FTHELAZ I Yol (HTte) 361 21921 60.853
AT (M THY) 172 1714.178 9530.597
Es5&ds0h 409 2.741 16,181
HeojH=1 409 0.523 0.500
Ad7lEdgoIH=1 409 0.203 0.403
|EgEold=1 409 0.457 0.499
F71&gFolH=1 409 0.227 0.420
A71EdEold=1 409 0.112 0.316
7ol H=1 409 0.117 0.322
=g 20059715 49 409 12,183 9.698
200571 =Y Al 409 242257 379.153
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20051 -3 AF logat 393 22431 1517
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20059 =%41E logat 250 17.950 0.935
20051 A7 |AEH]E(%) 385 43767 22220
AT el A FEel] $XIgE 7192 oF 52%0]™ th7]H 11.7%E RSkl it AFdE
o w71EdFo] o 45. 7%= 7P Be HFS aAska Yot
APhASE AR FEHow $UAYAT Il oF 219 Weko| L S3iE AT
oF 2.77]olet. Z12jar Ayidvls oF 1,714 Winkels et o' XEshs o= v
(E oye F AY 7hof| Aol digh 71223 vlag 93l F 1EIHe] Faatolrt &
AR oz GolgAE BAshe T restS BT BAE% E3EY5E Al W
(H 6) HEIA| o{20f w2 HupHs t-test
Hela ZetA zto
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AT (T 2283433 | 88 | 1117815 | 84 1165.618 1455322 | 0.42
E5&950N 2023 | 214| 3528 | 195 -1.505 1.602 | 035

F1: **P0.01, *P<0.05, *P<0.1
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HEH Ak EFQA -k Ak | BFEA (B43

Heolw=1 5.467 5.622 0.97 2.400 4,288 0.56

Ad7ledEold=1 13.003 10.526 1.24 4.685 7.376 0.04

7EHdEold=1 15.058 8.749 1.72* 6.701 6.331 1.06

F71EqTolv=1 -1.202 10.341 -0.12 -2.196 7577 -0.29
7ol H=1 2543 7.937 0.32 -5.497 6.543 -0.84
2005371% 99 3314 1,618 -2.05* -2.602 1.135 -2.20%
2005371% =] Al 0.055 0.035 1.59 0.041 0.025 1.64

20059 FEA(FEYoH=1) -6.735 14.742 -0.46 -8.406 7.752 -1.08
20054 F-HAE loggk -62.474 13.392 -4.66%* -38.489 8.835 -4, 30"
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Obs 244 246
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Eaiea 7N (k)
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