Journal of the Korean Home Economics Association

J. Korean Home Econ. Assoc. www.jkhea.org
Vol. 50 No. 8, 21-40, December 2012 elSSN 2234-2818
http://dx.doi.org/10.6115/khea.2012.50.8.021 pISSN 1225-0937

Aik7]& - 7HY) 28 atA 9] Watk o] 2G4 H|ZtW S AlE] HA
An Analysis of Financial Consumer Education in the I’ractica] Arts

(Technology - Home Economics) Curriculum and Textbook

Z2H(Eun Jeung Kim)

Joongdong Middle School

Abstract

This study is to respond to the urgent demands of both society and times on public schools in regards to training
an educated person who can cope with the financial environment of this diversified modern society. Therefore, this
study will explain the concept of Financial Consumer Education and its trends of several other countries. By focusing
on the current state of Korean Financial Consumer Education, it will call attention to the needs of introducing
Financial Consumer Education to the school curriculum in order to educate students about finance systematically. To
support our viewpoint, this paper analyzed and organized the materials concerning Financial Consumer Education in
two curricula (2007 and 2011 Revised National Curriculum), and in a Practical Arts (Technology - Home
Economics) textbook of the 2007 revised version. Hence, the purpose of this study is to explore the desired direction
and revitalization of Financial Consumer Education by analyzing the existing curricula. Even though the content of
finance education begun from one of the subcategories of consumer education called ‘Financial Management,’ the
number of research about financial education through public education has been increased in response to the social
and academic consensus. Therefore, we suggest the re-conceptualization of consumer education for financial
education is necessary. Therefore, this paper suggests that Financial Consumer education in a Practical Arts
(Technology - Home Economics) should not be regarded as only one of the components of Consumer Education.
Instead, by raising it to the status of Financial Customer Education, it is required to teach the learners to improve
their personal financial management skill as well as to help them achieve financial knowledge, skill, and attitude as
financial consumer.
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Consumer education and financial education research trends during 2000-2012 curricula of elementary, middle and high school

Author Title

Source

Bae, Y.J, &Kim, K. A development of a consumer education program for the

Journal of Consumer Studies, 11(4), 63-84

0. (2000) information society
A study on development of visual-audio media for

Kim, S. W. (2001) consumer education by consumer’s condition and contents Journal of Consumer Studies, 12(1), 133-156
of consumer education

A basic study of product and development

Kim, 5. W. (2001) for consumer education

on CD-ROM Journal of Consumer Studies, 12(4), 119-142

Sung, Y. A, Sohn, S.

H., Yang.S.]., Yoon.]. Money management education program for the children - Journal of Korean Home Management Association,

H., Lee. H.S., & Choe. higher grade elementary school students
H. C.(2001)

19(1), 111-129

Yoon, J. H., Kim, K. J.,

Sung, Y. A, Yang, S. Articles: Research directions of planning, counseling, and
J., Sohn, S. H., Lee, H. education of personal finance for practical program development

S, etal. (2001)

Journal of Consumer Studies, 12(3), 89-108

Baek, E. Y., Bae, M. K,, The effects of financial education on the perceived financial Journal of the Korean Home Economics
& Lee, S.S. (2004) management problems of U. S. college students Association, 42(8), 219-233

Kim, N. Y., & Rhee, K.

C. (2005) method and target of education

A study of consumer education research on school - aged
children and adolescents focused on research subject,

Journal of Korean Home Economics Education
Association, 17(4), 27-40

Park, E.J. (2005) for the youngster

A study on the issues and activation plan of financial Education Unpublished master’s thesis, Keimyung

University, Daegu, Korea.

Oh,Y.S, &Do,K.T. Financial quotient and financial education
(2005) high school students in Daegu

contents for Secondary Education Research, 53(1), 283-300

Yoon, J. A. (2005) The study of financial education in elementary school

Unpublished master’s thesis, Sookmyng
Women'’s University, Seoul, Korea.

Lee, J. Y. (2005) finance

Analysis of middle school student’s education needs on personal Unpublished master’s thesis, Seoul National

University, Seoul, Korea.

Jung, M.J,, & Jeon, S. A study on the consumer education content and operation Journal of Korean Practical Arts Education, 18(2),

K. (2005) in Practical Arts education

91-110

Choe, H. C., & Choi,
E.]. (2005)

Contents analysis of personal finance education curriculums
in the elementary, middle and high schools - focusing on the  Journal of Consumer Studies, 16(3), 109-132
curricular of Home Economics & Social Science.
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Author

Title

Source

Koh, H. H. (2006)

Research on the effect of financial consumer education in middle
school to the understanding of economic phenomena

Unpublished master’s thesis, Yonsei
University, Seoul, Korea.

Kwon, M. Y. (2006)

A study on the development and application of simulation game
for financing education in elementary school-focusing on the 4th
grade in social studies

Unpublished master’s thesis, Jeonju National
University of Education, Jeonju, Korea.

Kim, Y. S. (2006)

A study on financial education using the problem-based-learning
model

Unpublished master’s thesis, Sungkyunkwan
University, Seoul, Korea.

Kim, J. H,, & Kim, H.
R. (2006)

Development and effect of consumer education program
for the middle school creative extra curricular activities

Journal of Korean Home Economics Education
Association, 18(4), 103-126

Park, S. S. (2006)

The actual condition and a promotion strategy of financial
education in elementary school

The Journal of Elementary Education Research,
17(2), 7791

Bae, S.Y. (2006)

The status of consumer education: Focused on 2000 ~ 2005

Consumer policy and education review, 2(1), 167-
179

Back, J. Y. (2006)

Organization of financial education content and application in
elementary school discretional activity

Unpublished master’s thesis, Seoul National
University of Education, Seoul, Korea.

Ahn, C.H,, & Joung,
S. H. (2006)

The effects of personal financial education on the financial
behaviors and objective economic well-being

Journal of Consumer Studies, 17(2), 37-50

Lee, K. A. (2006)

Content and activities for nutrition education in elementary
schools based on consumer education for children

Journal of Korean Practical Arts Education, 19(2),
75-100

Jeong, W. Y., &
Hwang, D. S. (2006)

Development and evaluation of financial management
education program for college students

Korean Living Science Association, 15(6), 999-
1014

Choi, E. ], & Choe, H.
C. (2006)

Contents analysis of personal finance education
curriculums in the elementary, middle and high schools -
focusing on the curricular of Home Economics & Social
Science -

Journal of the Korean Home Economics
Association, 44(5), 129-142

Pyo,]. Y, & Lee, S. S.
(2006)

An analysis of recognition and needs on parents and
teachers for consumer education in elementary school
students

Journal of Korean Practical Arts Education, 19(3),
155-174

Kweon, G. ., & Jang, The effect of subject-classified consumer education on Journal of Korean Home Economics Education

S. 0. (2007) allowance managing behavior of middle school consumer  Association, 19(4), 153-173
Ahn, C. H,, & Joung, Subjective economic well-being of consumers in personal Journal of Korean Home Management Association,
S. H. (2007) financial education 24(4), 37-50

Lee, E. S. (2007)

The actual condition and a promotion strategy of financial
consumers’ education in elementary schools

Unpublished master’s thesis, Ewha Womans
University, Seoul, Korea.

Go, S. H. (2008)

(A) study on financial consumer education for middle schoolers:
comparison between Technology & Home Economics Education
and out-of-school education

Unpublished master’s thesis, SungShin
Women’s University, Seoul, Korea.

Kim, S. W. (2008)

Practical using of e-Learning for revitalization of consumer
education: Focused on Learning attitude, satisfaction
degree, and demand contents

Journal of Consumer Studies, 19(3), 93-120

Sohn, J. Y. (2008)

The financial educational needs, financial knowledge level,
and financial behaviors of college students

Journal of Korean Family Resource Management
Association, 12(1), 141-157

Yeon, S.J. (2008)

Application of simulation board game for financial consumer
education

Unpublished master’s thesis, Busan National
University of Education, Busan, Korea.

Lee, J. R. (2008)

A study for developing ethics-based financial education in
elementary school

Unpublished master’s thesis, Handong
University, Pohang, Korea.

Jung, J. S. (2008)

A study on the current state of financial education for the youth

Unpublished master’s thesis, Sungkyunkwan
University, Seoul, Korea.

Kim, E. J. (2009)

A study on the developing financial literacy in middle school

Unpublished master’s thesis, Sookmyung
Women's University, Seoul, Korea.

Kim, J. S. (2009)

Comparative study of school financial education and a school-
related organization in Korea and America-focusing on contents
of curriculum-

Unpublished master’s thesis, Korea
University, Seoul, Korea.

Ahn, Y. B. (2009)

The effect of experience-centered financial consumer education on the
improvement of children’s financial quotient

Unpublished master’s thesis, Seoul National
University of Education, Seoul, Korea.
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Author Title

Source

A study on the improvement of the questionnaires of financial

Yoo, 5. H. (2009) literacy test for the youth

Unpublished master’s thesis, Myongji
University, Seoul, Korea.

An analysis on financial education in high school mathematics

Jung, O K. (2009) curriculum

Unpublished master’s thesis, Dankook
University, Seoul, Korea.

In search of curriculum analysis and implications of a high school

Jung, H. C. (2009) specialized in the financial field

Unpublished master’s thesis, Kyungpook
National University, Daegu, Korea.

Kim, E. J., & Moon, J.
S. (2010)

A study on the developing financial literacy in middle
school

Consumer policy and education review, 6(1), 67-77

A study on the improvement of financial education: Analysis of
financial education strategies of international institutions, the
U.S. and UK.

Pang, H. Y. (2010)

Unpublished doctoral dissertation, Sookmyung
Women's University, Seoul, Korea.

An analysis for financial education contents of high school

Sung, Y.]. (2010) “economy’ textbook

Unpublished master’s thesis, Changwon
University, Changwon, Korea.

Lee, S.]. (2010) A case study on ‘fab-less’ typed financial education clusters

Social Studies Education, 17(3), 49-60

A study on financial instruction methods in middle school using

Lee, H. K. (2010) storytelling technique

Unpublished master’s thesis, Korea National
University of Education, Seoul, Korea.

Cho, Y. S, & Park, 5. Current trends of financial education in Korea

The Korea Academic Association of Business

C.(2010) Adminstration, 23(2), 1185-1203
Kim, M. L, & Kim, S. The consumer financial quotient and demand on financial Journal of Korean Home Management Association,
W. (2011) consumer education of university students 29(4),109-123

An analysis on the decision factors of middle school students’

Kim, Y. K. (2011) Sfinancial literacy

Unpublished master’s thesis, Inha University,
Incheon, Korea.

The organizational climate of financial education standard

Kim, J. H. (2011) of the elementary, middle, and high school and contents Frame.

Korea Economic Forum, 3(4), 57-72.

Choe, H.J., & Cho, H. A study on the effects of financial education and financial

Journal of Consumer Studies, 22(4), 55-76

J. (2011) experiences on the financial literacy of undergraduate students
Note. Source: Of the 1125 specialized information resources and academic dissertation data and related of Journal of Home
Economics
S AT SR BASA Al Aushe A% AR, S FEAuEgoR gue slolch
WA S-of 2g-of iR Qlel] AnAfuao) el Thedt 1714 T-g4:B](Financial Consumption)#h 425 & 4
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Sz 7Pt JYolM HEAE oleke §olE AeAeR SHe GOl K Wolnt. Sl dukd g e
NG5 A4 A2 Choo o10) AFolA HIEZHRC 8 O[T S HuIAS ol et Lvlsie Ajpio] o
= A2, 3. of ArollA= BARRS} A ol A o A o8 O8ARE EBEl] 917t 24 Aol 22]o] AHu]H
FoI2| 1L Q= WSS F 7124 A Pl Ak A F§2H] A Financial Consumer)f= 8o & -85
2)& olsffslaL, i‘ﬂxhl’%oﬂ*i ChRof A= 7AQL A e AT N
Qolg xsio] AnAE MGElIL ol AARAE A ol SRS Soll 2l st W53 2
of 2 Aol P T 4 YRS Ll el 7 H‘?jf £ Q17 ohje} g 9 Anpkl AuAESOR 1 9
AP RS AR Seln ASistoicks, 5L % o) S o Mol Masiek AAel R el 1 e
15 A 1 e ARISR O B S e 1 ol A s 24
2) u]=2] 7148k (Family & Consumer Sciences) W31 0] 7191 A5 2] X]% O] FE S O] HAJW ofY e} % - F - A5k alof| A
N A dreleh Bl Sgals-S AASEL QITH35) 53] vsre] & - AR shato A 7Pt =4S o]48kal Sl S ES 1% Rl
L]xl A=t 219 34 2291 FCCLA (Family, Career and Community Leaders of America)oll A= 7Fu S 3 7191, A2, Al3|2]
[3F FAof| gt els5o] o]FofA =t 1 & ‘H‘HJ'E](Flnanmal Fitness) Z2 1S AAJataL Qi o] Z2 9] Hx2 = 3| &
HIX}EQ &5 2R]al A Aglelr] 5 S8 A S 719 Aol el olefdt Egos Byl yPYasstol A o] Fg s 7Yl
A deloh R W Wil AEE A Eh Ulj‘# e FHUES 7AY Tho]ll(Personal Finance)ehil g alc), n]=4o|
FHUL7| ] HIEAELE (Jump$tart)2] H83S 3= (Personal Finance Standard) &5, &= 2], A& A8 A3 £2) 59

A FAM R A EFE-e LAska QrHIs, 321,

-27 -



8  mhetyrgets|x| M50 8%, 2012

Table 2.

Contents and related concepts associated with the financial consumer education in the Practical Arts (Technology - Home
Economics) of the 2007 revised national curriculum

School ~ Year  Content system Contents Related concept?

- Relationship between use and
- By managing their time effectively and understanding management of life resources

Elementary - Life resources and  the concept of allowance, students will plan and and environment

school 6 consumption consume their allowance reasonably and develop - Managing life time
ability and attitude as a wise child consumer. - Allowance plan, and ability and
attitude as a wise consumer
, -Students will understand characteristics of - Characteristics of consumption in
. - Young students . P,
Middle o 2 consumption in adolescence, evaluate their daily life adolescence
7 daily life as a . . . ) .
school as a consumer, and practice desirable consumption - Evaluation and practice of
consumer . L
life. consumption life
- By reflecting life cycle perspective of family life and
economic independence, students may map out
- Life and career their life and career. - Reflecting economic
. . - By understanding the concept of home welfare and . .
Middle planning . . . . . ., independence to make life plan
9 : doing practical training associated with family, - -
school - Home life and - thi h - Practicing consumption life for
lfare consumption, food, clothing and shelter, students family welfare
we may learn how to satisfy the demand of home
welfare of family members, depending on their life
cycle.
[Technology - -Understanding changes of

Korean consumption patterns

Home Economics] -Students will create desirable family and . !
- Comparing consumption cultures

- Home life culture consumption culture by experiencing various life

Highschool 10-12 Family and patterns of other countries, and understanding a of other countries .
. . . - Developing a desirable consumption
consumption change of family and consumption pattern. C b
culture through experiencing
culture S
various life cultures

- Students will recognize needs of family resources
management and learn how to utilize and manage
their time, money, and energy effectively.

- Students will recognize causes and effects of family
resources management, and learn how to manage
their family life in harmony so that they will be able

(Home Economics  to allocate their family resources proportionably.

Science] - Students will recognize causes and problems of
- Family resources  various consumption patterns due to the change of
and consumer the time and life style, and they will build and
- Family develop a sustainable consumption culture.
resources

-Students will learn family financial plan and - Money, financial plan, and credit

1age management ability, depending on different types of - Financial product, and consumer
- Designing home family and life cydle. role

management

economy - Students will learn characteristics of consumer credit
-Consumption 4 finance products, choose appropriate product for

culture and the family financial management, and improve their

consumer family financial management ability.

sovereignty

- Students will learn what consumer sovereignty, and
consumer problems are, and carry out independent
and responsible consumer roles.

- By searching for careers associated with ‘family
resources and consumer,” students will understand
various roles and abilities of the careers, and map
out their future systematically.

3 EA: KICE, %+ 3 1 8% B30, ATHIA, AFuR04B719, p. 25, Seluet 3ob by 36 Bl g 3 Ano)
%7V WS S sl
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Table 3.

Achievement criteria of each content and the concepts associated with the financial consumer education in the Practical
Arts (Technology - Home Economics) of the 2011 revised national curriculum

School Related unit Achievement criteria of each unit Related concept
- By understanding the concept and importance of ~ Concepts and importance of life
Elementary . . : . resources management
- Life resources life resources, and managing their allowance . . .
school . - Living time management
management reasonably, students will be able to learn what .
5~6 Wise consumers are - Allowance management, and wise
’ consumer’s ability and attitude
-Students will understand characteristics of -Understa'ndlpg characteristics of
. . . . consumption in adolescence and the
Middle consumption and its environment, and evaluate . .
- Self management of . . .1 consumption environment
school their own problems associated with ! . .
teenager S . - Evaluating and solving consumption
(year 1~3) consumption life so that they will be able to roblems
improve their life environment. p . .
- Improvement of life environment
-Students will understand characteristics of
General curricula elderly physical, cognitive, emotional and social ' ) )
[Technology - Home development so that they will make a desirable -Inquiry of economic plan for dealing
Economics) &Y relationship with family and elders. Moreover, With late}r life . .
- Low birth rate /elderl students will find individual, economic, and - Preparation of independent later life
: Sy social ways to make their later life happy and
society and family . independent.
-Indepei?dent }ater life -Students will understand the relationship
 Happy QEe life between a healthy family life culture and society ~InQUiry of sustainable consumption
ﬂ:;{;w}arizmg q tofind ways tolead a happy family culture, Cculture
sustajn};ble o desirable consumption culture and food, shelter,
- and clothing life culture with others. - .
consumption life C v, th 1 how t K - Training practical competences for
onsequently, they will learn how to make a 1,0 11ome life culture
happy family life culture for society.
- Students will recognize the necessity of family
Hich resources management to learn how to manage
s ch%ol their resources reasonably. They will also utilize
optional Advanced curricula their. time, money apd energy resources
subject [Home Economics effectively to balance their resources.
(year10~12) SCICence] dfamilv Students will learn what consumer credit and - Learning the importance and ways of
' ﬁ;msun;erlan amlly  financial products are, understand how resource management
Fanc11a p anmng important bOﬂ’l managing and plannjng famlly - Money and resource management
- Famtly resources finance are, depending on their economic - Understanding consumer credit and
g}anagemﬁnt environment so that they will be able to manage financial products
- Planning home family finance effectively. - Planning, choosing and utilizing home
téconomy . ! -Students will analyze various consumption financial management
B ocrllsumptlon culture patterns associated with individual and family - Analysis of consumption patterns and
an copsumer lifestyle, understand values and attitude that sustainable consumption life
sCoverelgnty iated each individual of famlly needs to have as a - Consumer and careers associated with
- e.lreers assoaa.te consumer, and practice sustainable consumption home financial management
with consumption life
life i

- Students will search careers associated with
consumer and family financial planning, and get
ready to plan their future systematically by
learning financial skills.

o 47 2 5150 Q2 APAL ool A S Q8 o ARSI Sl SO A9 sl sl
wejn Slckis), olelet S FRe] Sl 2000 Uhebd FSLURS B SR BAT B 5
Ay meag e A%E shdE Adel weh dgan vz 4 2 slofgt 3 ]2 ErhE A s Y
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-30-



Table 4.

AHITE - 7FY) neaty ¥ Mol S8AH(xtus Hel M

A comparative table about the financial consumer education chapters between 2007 revised national curriculum and 2011

revised national curriculum

2007 revised national curriculum

2011 revised national curriculum

Year Related unit School Related unit
6 Life resources and consumption Elementary school 5-6 Life resources management
7 Y " daily lifg
f)ung students’ dai y ife as a consumer Middie school
- Life and career planning Self management of teenager
9 . (year 1-3)
- Home life and welfare
. General curricula
[Technology - Home EC onomics] [Technology - Home Economics)
- Family and consumption culture - Happy home life culture with family
Home E 5 High school Advanced curricula
10-12 ( ome Economics cience] optional subject ~ [Home Economics Science)
- Family resources management ' .
7 (year 10-12) - Family resources management
- Designing home economy !
; - Planning home economy
- Consumption culture and consumer C . .
. - Consumption culture and consumer sovereignty
sovereignty - Careers associated with consumption life
2. HilVlE - 7HY) nitME S8R HE 24 & 1F, sl Ve - 7MY F 6%, niAee.R 7HY et
FEAUIS B S BAE] Sl Sk A F Folnh FHL 714 - 7He) Aol mRo) el
S A4 - 7He b THeE b RS Table 52 AAALS mEfste] 1oht g5hA A mE Eu - w
2t 20129 @A skl @Al A= 2007 RS2l HEo] ARE AL Q= nbA] TR ST
uhet e b 7E ARGE AL = o] Aol EA R 2} Aol gl ke Ul-g-o] o} o] f
Ao 4o WAL 255 Amel F3 1% 1 2 8Is}] 919 Table 60 4743 KICRS] 2 - 5 1
Table 5.
A list of the Practical Arts (Technology - Home Economics) and Home Economics Science textbooks
Book Author Publishing company Issued date
Kim et al. Chunjae Education Inc. (CH1)
Kim et al. Chunjae Education Inc. (CH2)
- Practical Ryuetal. Kumsung publishing company Inc. (KS)
emen/tfrrt}; 6rac11ca Seoetal. Doosan donga Inc. (DS) 2010
Yoon et al. Kyohak publishing company Inc. (KH1)
Jeong et al. Kyohak Publishing Company Inc. (KH2)
Choi et al. Jihak Publishing Company Inc. (JH)
Kwon et al. Kumsung Publishing Company Inc. (KS)
Yoon et al. Kyohak Research Publishing Company Inc. (KH)
o Leeetal. Mirae N Company LTD. (MI)
Te Ology - Home Leeetal. Chunjae Education Inc. (CH) 2009
Economics] and 3
Jeong et al. Doosan Donga Inc. (DS)
Choi et al. Chunjae Moohwa Inc.(CM)
Hanetal Samhwa Publinc Company Inc. (SH)
Yoon et al. Kyohak Publishing Company Inc. (KH1)
Leeetal. Chunjae Education Inc. (CH)
High school Technology - Leeetal. Samyang Media Inc.(SY) 2010
Home Economics Jeong et al. Kyohak Publishing Company Inc. (KH1)
Jeong et al. Doosan Donga Inc. (DS)
Han et al. Jihak Publishing Company Inc. (JK)
Yon EU ap. Keyhole Publishing Company Inc. (KY1) 2010
Home Economics Science Iaele EU ;p. . Chainage Education Inc. (CO) 2011
ungeneongnam-co Mirae and Culture Group Ien.(MI) 2010

office of education
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Table 6.

Achievement criteria of each section in the elementary, middle, and high school financial education standard

Elementary school Middle school achievement

Main unit Sub unit . L . High school achievement criteria
achievement criteria criteria
-Financial information search and
- Product transactionand - Importance of financial evaluation
money decision making and - Factors of financial decision making
1. Reasonable - Use of money and its responsibility (financial characteristics including
financial life  order of priority - Importance of personal currency, economy, price, interests,
- Decision making in the information and its exchange rate, tax)
L aspect of money management - Importance of financial transactions
Finance and terms
decision - Understanding income - Financial objectives of the short and
making 2. Personal -Importance of money and consumption process  long-term and the order of priority
financial management in the life - Changes of financial - Check and assessment of financial state
management  cycle management in the life - Understanding the financial planning
cycle process
5 Fmapaal - Financial institutions and ~ Types an,d C.har.aCte.nShCS -Financial transaction security and
services and . of financial institutions, . . . .
. their roles . financial accidents prevention act
security and Services
- Relationship between revenue Planmng expe(?ted income and expense
. in the establishment of budgeting
- Establishment of budgets  and expense
1. Budget - . process
- Significance of bookkeeping - Budget management tools . s
- Budgeting process of individuals and
- Effects of budget plan D X
family, inspection, and assessment
-Relationship ~ between
income and expense
-Relationship  between - Income and factors behind income
TI. income, and occupation, - Risks and compensations of the private
Income and 2. Income - Types of income education, technique, and business
expenses assets - Gross income and disposable income,
management -Career plan including and factors behind gross income
education, qualification and
expected income
. . -R 1 isi
- Purchase decision-making easgnab e purchase decision
- Making processes . N
processes and . .- Consumption as a significant element of
: . s -Purchase decision-making
3. Expense information recognition the expense
. Process Factors .
- Various modes of . - Factors affecting the expense
- Various effects of modes of
payment
payments

-32-



HIT|E - 71 usntd ¥ nitMel S8AHIXtus Hel EAM 13

Elementary school Middle school achievement

Main unit Sub unit High school achievement criteria

achievement criteria criteria
- Concepts of saving and its
- Meaning of saving economic 51gr!1f1cance . .
. - Types of saving products - Saving plan and its tax system
1. Saving - How to save money . L . .
. . .. and their characteristics - Depositor protection act
- Cultivating a saving habit .. .
- Simple interest and
compound interest

- Various sources of investment
I information
' - Factors of investment decision making:
fluctuations in interest rates, inflation
and currency fluctuations.

Saving and - Differences and similarities
investment ~Values of monev and of investment and saving
y - Safety, profitability,

relevance of time A . - Diversified investment in asset
2. Investment . liquidity and investment .
- Concepts of investment - . management and the importance of a
o -Direct investment and .
and its importance indirect investment portfolio
~Types of investment outlet Risk taking of the investment and its
P limitation of the responsibility
- Protection law and institution for
investors
-Meaning of aloanandits - Comparison between credit use and
1. Credit necessity related expenses
' . . - Types and characteristics - Credit rating, credit cost, and factors of
management - Meaning of credit Fal i
and loan of a loan credit
¥ - Consequence and -How to acquire and maintain credit
' responsibility of credituse  ratin,
Credit and P Yy d . —
debt - Understanding appropriate size of
debts
management - Types of debts and the .
. - Ways of repaying loans and terms,
2. Debt . importance of debt
- Meaning of debt monthly payments, and gross
management management projected cost
- Problems of debts - Rights of debtor and credit recovery
services
1. Risk - Examples of risks and the ~ Types of risks . - How to manage risks . .
. .~ - Importance of risk - How to manage loss depending on its
management importance of preparation : .
management frequency and intensity
v - Functions of insurance - Understanding basic principles of
Ri .k 2.Insurance - Effects of insurance - Types of life insurance and  insurance
mana Sement indemnity insurance - Understanding types of insurance
and in%urance - Impor.tance of retirement - SourFes of income after retirement and
3. Retirement planning the size of assets
lanni - Responsibility of - Understanding how to plan retirement
P & retirement planningand - Understanding and preparation of
its role inheritance and donation
A1 ke Aol AngEE 9l anRfugel 24E gite] gt 18hd 7l - 7 alabAellA = T 5
ol a5 8ol HE S A st o= Choe 9 U A& Al G 28 AF FolA =129l el
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TS ol FAuIIE] AAHOR ofRolx Sl Ll of 2ol 9SS ok 5 9tk
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Table 7.

Content analysis of 2007 revised Practical Arts textbook

Main unit Sub unit Achievement criteria CH1I CH2 KS DS KHI KH2 ]I
Product transaction and
) A
money
1. Reasonable financial Use of money and its order of
I life priority ° ° ©° ©° °
. Decision making in the aspect
Finance and o ¢ 0 o o
. - of money
decision making _ _
2. Personal financial ~ Importance of money A A A A A A
management management in the life cycle
3. Financial services  Financial institutions and A A
and security their roles
Establishment of budgets o) o o) o o o o
1. Budget = :
Significance of bookkeeping o) o o) o o o o
Incorgé and 2. Income Types of income A A
expense Purchase dec(;s.irc])fn—makéng
management processes and information o o
5 3. Expense recognition
Various modes of payment
Meaning of saving A
1. Saving How to save money o A
II. Cultivating a saving habit A A A A A A
Savmg and Values of money and
Investment relevance of time
2. Investment -
Concepts of investment and
its importance
V. 1. Credit management Meaning of credit
Credit and debt and loan
management 2. Debt management Meaning of debt
V. 1. Risk management Examples of risks and the
Risk management ’ & importance of preparation
and insurance 2. Insurance Effects of insurance

Note. A: Concepts and words are just simply included in the textbook. O: Concepts are well-explained or learning activities are
included in the textbook. If there are no marks in this table, neither concepts nor words are explained in the textbook.
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Table 8.
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Content analysis of ‘the middle school Technology - Home Economics textbook’

WM SEAHIA WS HEf 24 15

Main unit

Sub unit

Achievement criteria

MI

CH

DS CHM SH

L
Finance and
decision making

1. Reasonable
financial life

Importance of financial decision making
and responsibility

Importance of personal information and its
management

2. Personal financial
management

Understanding income and consumption
process

Changes of financial management in the life
cycle

3. Financial services
and security

Types and characteristics of financial
institutions, and services

I.
Income and
expense
management

1. Budget

Relationship between income and expense A

Budget management tools

Effects of budget plan

2. Income

Relationship between income and expense

Relationship between income, and
occupation, education, technique, and assets

Career plan including education,
qualification and expected income

3. Expense

Reasonable purchase decision-making
processes

Purchase decision -making process factors O

Various effects of modes of payments

.
Saving and
investment

1. Saving

Concepts of saving and its economic
significance

Types of saving products and their
characteristics

Simple interest and compound interest

2. Investment

Differences and similarities of investment
and saving

Safety, profitability, liquidity and investment @

Direct investment and indirect investment

Types of investment outlet °

V.
Credit and debt
management

1. Credit management

and loan

Meaning of a loan and its necessity

Types and characteristics of a loan

Consequence and responsibility of credit use

2. Debt management

Types of debts and the importance of debt
management

Problems of debts

V.

Risk
management
and
Insurance

1. Risk management

Types of risks

Importance of risk management A

2. Insurance

Functions of insurance A

Types of Life insurance and indemnity
insurance

3. Retirement planning

Importance of retirement planning o

Responsibility of retirement planning and
its role

Note. A(Year7), A(Year 9): Concepts and words are just simply included in the textbook . O (7

explained or learning activities are included in the textbook.
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Table 9.
Content analysis of ‘the high school Technology - Home Economics textbook’
Main unit Sub unit Achievement criteria KH CH M
Financial information search and evaluation o) ¢ o
1. Reasonable financial Life Factors of financial decision making o) o ¢
Importance of financial transactions terms
L Financial objectives of the short and long-term and o o 5
Finance and decision 2, Personal financial the order of priority
making management Check and assessment of financial state 0 o) 0
Understanding the financial planning process o) o o
3. Financial servicesand ~ Financial transaction security and financial accidents
security prevention act
Planning expected income and expense in the
. . O o O
1 Budeet establishment of budgeting process
.Budge
8 Budgeting process of individuals and family,
. . ©] (©] O
inspection ,and assessment
I. Income and factors behind income o) o A

Income and Risks and compensations of the private business

expense management 2.Income - . :
Gross income and disposable income, and factors

behind gross income

Consumption as a significant element of the expense 0 o o)
3.Expense .

Factors affecting the expense o o o

Saving plan and its tax system
1. Saving g P - Y

Depositor protection act

Various sources of investment information o)

Factors of investment decision making: Fluctuations o o A

I. in interest rates, inflation and currency fluctuations.

Saving and investment Diversified investment in asset management and the

2. Investment importance of a portfolio

Risk taking of the investment and its limitation of the
responsibility

Protection law and institution for investors

Comparison between credit use and related expenses

1. Credit management and

loan Credit rating, credit cost, and factors of credit

v How to acquire and maintain credit rating

>lo|lo|o|>| >

Credit and debt Understanding appropriate size of debts

management

> |o|lo|O|D>

Ways of repaying loans and terms, monthly payments,

2. Debt management and gross projected cost

Rights of debtor and credit recovery services

How to manage risks

> | >
> | >

1. Risk management How to manage loss depending on its frequency and
intensity

Understanding basic principles of insurance

V. 2. Insurance Understanding types of insurance

O

o|o|o| > |D>
O

Risk management Concepts of social insurance and its social roles

O

and insurance Sources of income after retirement and the size of

assets

3. Retirement planning Understanding how to plan retirement

>
> > > |>|>|O

o |o] >
)

Understanding and preparation of inheritance and
donation

Note. A: Concepts and words are just simply included in the textbook. O: Concepts are well-explained or learning activities are
included in the textbook. If there are no marks in this table, neither concepts nor words are explained in the textbook
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