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ABSTRACT

A Study on the Main Contents of Uniform Rules for Demand
Guarantees(URDG 758)

Park, Suk Jae

URDG 758 tracks UCP 600 in format and style. This makes it easy
for practitioners to understand various terms with a lot more clarity than
in URDG 458, since practitioners see things in a format and style they
are accustomed to.

It is a fact that the provisions of the national law will prevail over the
URDG 758. In many countries there is only limited written law
concerning abstract guarantees; therefore any conflict between URDG
758 and the national law will be unlikely.

In many instances the instructing party is different from the applicant
- the party whose obligation is supported by the guarantee. And
provision for amendment is a new addition in URDG 758. Inspiration
was taken from UCP 600 with some fine tuning: accpet, reject or do
nothing - and the implications of each of these. Chief among the
innovations in the URDG 758 is the one banning non—documentary
conditions.

The consensus is that the new URDG 758 is a major improvement on
URDG 458 in both comprehensiveness of scope and contents of rules.
The URDG 758 is likely to become the international standard in the

field of demand guarantees.

Key Words: URDG 758, Demand Guarantee, Dependent Guarantee,
Guarantee




