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A Conceptual Investment Cost Estimation Using by Cost Indices for the
Train Control Facility of High-speed Rail Project

ol - 018" - HYF?

Young-Joo Lee * Yong-Eok Lee - Seong-Yong Jang

Abstract Most of Orders of Magnitude estimate are based on historical data. This data is converted to the current price
using by the cost index method mainly. This method, however, is rarely utilized or only for one-time use due to the lack of
data and the complex escalation calculation method. This paper present a typical process on the conceptual investment cost
estimation using by Cost Indexes based on the actual case for the Train Control facility of High-speed rail project. The
result is expected to serve as both an easy way for Order of Magnitude estimate and a standard guideline for computerized
modeling.

Keywords : Conceptual estimate, Cost index method, Actual cost, Feasibility study
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Fig. 1 Work flow for conceptual investment cost estimation
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Table 4. Price indexes for escalation
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Table 6. Measurement validity of the model for specific period
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