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Possible Ways to Facilitate Land Banking System
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ABSTRACT

Recently, ever-growing land price has caused public projects to come to considerable deadlocks. Up to date, project principals
have relied upon mandatory expropriation policy or other relevant policies in order to procure land sites required for public projects
in a short period, but these policies have brought about collective resistances and civil appeals from land owners and cause land
compensation price to rise, resulting in delayed progress of public projects. Therefore, land banking system is enforced to resolve
these issues. Successful implementation of land banking system requires purchase of sufficient land sites at affordable price so as to
execute public projects and control real estate market. However, current version of Land Banking Act reveals several questions as
contrary to public expectations in the days of its introduction. This study sought to make further analysis on the whole content of
current legal system concerning land banking system. And based on the analysis, this study explored possible solutions for problems
that hinder land banking system from its stable operations, so that this land banking system could contribute to resolving land
problems by active promotion of public projects as originally intended and by the stabilization of land market based on balance
control between supply and demand of land.
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Fig. 1 System of land reservation plan
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