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ABSTRACT
Granger Causality, ordinary housing stability policy, shock reaction, Logit Regression Analysis

M E

The purpose of this study is to analyze that ordinary housing stability policy determines the impact on housing prices. I got a
conclusion such as the result next which carried out proof analysis for this. First, as a result of the Granger Causality Test, the
stability. Third, as a result of having analyzed Logit Regression Analysis, ordinary housing stability policy appeared to considerable

the department (-) in all areas and ordinary housing stability policy appeared to be contributed to some extent house market
effects house market stability except Kangnam area of the Roh Moo-hyun government.

house market of all areas appeared by affecting ordinary housing stability policy. Second, the shock reaction shows the reaction of
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Table 2. Successive government housing policy target
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Table 1. A study method and analysis contents
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Table 4. The choice of the variable and the document
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Table 5. The dummy variate of the common people
house stability policy

Fara [ Fa e T
E TR R

Anmasag | 00| TR

A 95 | duid 90
9o 2 ; " EEEESS
B =)o 4 4 anj] 3 4 ‘11
A8 | dela 90

F) Hojs 2Ed 7502 MEE

a2 1 MEFEA x| S
Fig. 1 Common people house stability policy index
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Table 11. The result of the Shock reaction analysis
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