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Korean and Chinese Female College Students’ Attitudes towards Retirement
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ABSTRACT

This study investigated Korean and Chinese female college students’ retirement attitudes.
Considering the fact that the two countries are experiencing dramatic increases in elderly
population, retirement planning is a significant social issue. Even though Korea and China
share similar cultural backgrounds, economic systems and governmental retirement policies
have been developed in different ways. The purpose of this research was to compare
retirement attitudes and related factors between Korean and Chinese female college
students. Based on a survey with 214 female college students (130 Koreans and 84
Chinese), differences and similarities in retirement attitudes and related factors were
identified. On average, Chinese female college students showed more positive attitudes
towards retirement than Korean students. The levels of thinking about retirement and
worrying about finances in retirement were greater for Korean students than Chinese
students. More Korean students anticipated that their actual retirement age will be earlier
than their desired retirement age. Korean students believed that they should start retirement
planning at an earlier age than Chinese students’ retirement planning age. Korean students
anticipated that the cost for food and housing as the major expenditure category in
retirement while Chinese students anticipated cost for health care as the major expenditure
category. Korean students who worry about finances in retirement, and those who
anticipated that they will retire earlier than their desired age showed negative retirement
attitudes when controlling other factors. Implications for retirement planning and education
were presented based on the research findings.

Key words: attitudes towards retirement, Korean female college students, Chinese female
college students, retirement preparation
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Table 1. Demographic characteristics of the respondents
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d old15%) o A2 e o#ye] g
g< s BY, 2 o] 462%2 W
o] FFL FZo| 345%=E x}o]7} eyt

5t
%’éﬂﬂt eselE

N(%)
. Total Korean Chinese
Variables Category
(n=214) (n=130) (n=84)
20 and under 81(37.9) 54(41.5) 27(32.1)
Age 21 and over 133(62.1) 76(58.5) 57(67.9)
Mean(SD) 21.33(1.84) 21.18(1.76) 21.56(1.93)
200 and less (20007C and less) 2009.3) 4@3.1) 16(19.0)
Monthly household 201-300 (2001-40007T) 32(15.0) 13(10.0) 19(22.6)
income” 301-400 (4001-60007T) 57(26.6) 39(30.0) 18(21.4)
(10,000 Korean won) 401-500 (6001-80007L) 45(21.0) 31(23.8) 14(16.7)
501 and over (80017 and over) 60(28.0) 43(33.1) 17(20.2)
less than middle school 21(9.8) 2(1.5) 19(22.6)
. high school graduate 49(22.9) 23(17.7) 26(31.0)
Father’s education
level two-year college graduate 16(7.5) 3(2.3) 13(15.5)
eve
college graduate 86(40.2) 61(46.9) 25(29.8)
graduate school 42(19.6) 41(31.5) 1(1.2)
less than middle school 32(15.0) 3(2.3) 29(34.5)
. high school graduate 59(27.6) 43(33.1) 16(19.0)
Mother’s education
level two-year college graduate 27(12.6) 9(6.9) 18(21.4)
eve
college graduate 80(37.4) 60(46.2) 20(23.8)
graduate school 16(7.5) 15(11.5) 1(1.2)

1) 20007C = 340,000 Korean won based on exchange rate (2010. 12. 06)
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Hlste] F3 olZt) Ay
Mo FaolAusiel
Histgel Hlstel F54Q)

SHH T HT2 2051
2HH =T} St oA}
Ao 2 e

N(%)
Korean Chinese
. Total _ _
Variables Category (n=130) (n=84)
(n=214) >
t/X
Retirement attitude score (SD) 17.91(4.40) 16.23(4.02) 20.51(3.67)
61.888"
Thought about retirement yes 133(62.1) 91(70.0) 42(50.0)
no 81(37.9) 39(30.0) 42(50.0)
8.677
Considering financial yes 131(61.2) 96(73.8) 35(41.7)
difficulties after retiring no 83(38.8) 34(26.2) 49(58.3)
22256
Anticipated life expectancy = 60s 6(2.8) 4(3.1) 2(2.4)
70s 40(18.8) 20(15.4) 20(24.1)
80s 103(48.4) 63(48.5) 40(48.2)
90s 35(16.4) 28(21.5) 7(8.4)
100s 29(13.6) 15(11.5) 14(16.9)
8.479
Anticipated and desired desired age > anticipated age 91(42.5) 73(56.2) 18(21.4)
retirement age desired age = anticipated age 75(35.0) 39(30.0) 36(42.9)
desired age < anticipated age 48(22.4) 18(13.8) 30(35.7)
27756
When to start retirement 30 and under 28(13.1) 25(19.2) 3(3.6)
planning 30s 91(42.5) 74(56.9) 17(20.2)
40 and over 95(44.4) 31(23.8) 64(76.2)
57.208""
Retirement saving yes 28(13.1) 9(6.9) 19(22.6)
no 186(86.9) 121(93.1) 65(77.4)
11.050"
Retirement education yes 9(4.2) 6(4.6) 3(3.6)
no 205(95.8) 124(95.4) 81(96.4)
0.138
Retirement income source  personal savings 123(65.4) 72(63.7) 51(68.0)
employer sponsored savings 40(21.3) 27(23.9) 13(17.3)
social security and pension 25(13.3) 14(12.4) 11(14.7)
1.214
Major expenditure in food and housing 75(35.2) 63(48.8) 12(14.3)
retirement health care 78(36.6) 37(28.7) 41(48.8)
leisure and recreation 60(28.2) 29(22.5) 31(36.9)
26.634"
Elderly care responsibility  self 136(64.2) 94(72.9) 42(50.6)
children 23(10.8) 3(2.3) 20(24.1)
society, government 53(25.0) 32(24.8) 21(25.3)
25972""

#p<.05, **p<.01, **+p<.001
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Table 3. Retirement attitudes scores based on background characteristics
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Total Korean Chinese
Vasiables (n=214) (n=130) (n=84)
M(SD) M(SD) M(SD)
t/F t/F t/F
Age 20 and under 18.04(4.41) 16.52(4.18) 21.07(3.12)
21 and over 17.84(4.42) 16.03(3.92) 20.25(3.89)
325 686 967
Monthly household 200 and less (20007C and less) 19.95(4.01) 19.25(4.35) 20.13(4.05)
income 201-300 (2001-40007T) 18.06(4.70) 14.92(4.15) 20.21(3.82)
(10,000 Korean won) 301-400 (4001-60007C) 17.51(3.98) 16.18(3.62) 20.39(3.20)
401-500 (6001-800077) 18.18(4.01) 17.35(3.92) 20.00(3.70)
501 and over (80017 over) 17.33(4.94) 15.58(4.23) 21.76(3.70)
1.511 1.839 635
Father’s education level  less than middle school 19.62(3.96) 16.00(1.41) 20.00(3.96)
high school graduate 18.73(4.66) 16.39(4.29) 20.81(3.99)
two-year college graduate 20.75(2.91) 20.67(3.51) 20.77(2.92)
college graduate 17.43(4.23) 16.11(3.77) 20.64(3.56)
graduate school 16.00(4.25) 16.00(4.30) 16.00(0.00)
5539 0.967 525
Mother’s education level less than middle school 20.28(3.98) 15.00(2.00) 20.83(3.73)
high school graduate 17.37(4.52) 16.30(4.13) 20.25(4.36)
two-year college graduate 19.44(4.18) 16.44(3.84) 20.94(3.56)
college graduate 17.03(3.94) 16.18(3.91) 19.55(2.87)
graduate school 17.00(5.45) 16.33(4.92) 27.00(0.00)
4.622" 082 1.282
Thought about retirement yes 17.92(4.54) 16.18(3.87) 21.71(3.46)
no 17.89(4.21) 16.36(4.40) 19.31(3.50)
058 0356 10.823"
Considering financial yes 16.98(4.65) 15.30(3.77) 21.57(3.62)
difficulties after retiring  no 19.39(3.6) 18.85(3.57) 19.76(3.54)
-4275™ 22.861"" 527
Anticipated life 60s 18.17(4.26) 16.75(4.03) 21.00(4.24)
expectancy 70s 18.33(4.43) 16.10(4.12) 20.55(3.59)
80s 18.07(4.52) 16.10(3.86) 21.18(3.68)
90s 16.46(4.32) 15.54(4.23) 20.14(2.34)
100s 18.28(3.97) 18.13(4.16) 18.43(3.92)
1.133 1.090 1.519
Desired and anticipated desired age > anticipated age 15.62(3.86) 14.82(3.43) 18.83(3.90)
retirement age desired age = anticipated age 19.03(4.15) 17.41(4.06) 20.78(3.53)
desired age < anticipated age 20.52(3.65) 19.39(3.73) 21.20(3.49)
29.305"" 14.059™ 2.608
When to start retirement 30 and under 16.07(4.40) 15.40(4.06) 21.67(3.21)
planning 30s 17.54(4.20) 16.72(3.77) 21.12(4.18)
40s and over 18.81(4.43) 15.74(4.52) 20.30(3.57)
4915" 1.306 0.485
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Table 3. Retirement attitudes scores based on background characteristics

Total Korean Chinese
(n=214) (n=130) (n=84)
Variables M(SD) M(SD) M(SD)
t/F t/F t/F
Retirement savings yes 19.71(4.41) 16.44(4.10) 21.26(3.72)
no 17.64(4.36) 16.21(4.04) 20.29(3.65)
2.346" 027 1.032
Retirement education yes 18.0(3.32) 16.83(2.99) 20.33(3.06)
no 17.91(4.46) 16.20(4.07) 20.52(3.70)
062 140 007
Retirement income source personal savings 18.02(4.25) 16.50(3.85) 20.18(3.88)
employer sponsored savings 17.50(5.12) 15.59(4.50) 21.46(4.03)
socialsecurity and pension 18.03.87) 16.07(3.58) 20.45(2.73)
220 523 602
Major expenditure in food and housing 16.65(4.13) 15.89(3.81) 20.67(3.52)
retirement health care 17.73(4.38) 15.57(4.36) 19.68(3.40)
leisure and recreation 19.62(4.25) 17.55(3.64) 21.55(3.89)
8.153" 2.378 2.375
Elderly care responsibility self 17.76(4.43) 16.54(4.05) 20.50(4.06)
children 19.61(3.96) 15.67(1.53) 20.20(3.89)
society, government 17.32(4.32) 15.19(3.94) 20.57(2.46)
2.290 1.399 061
#p<.05, **p<.01, **¥+p<.001
7 F= AR A7ty Aoz AwE 3 HdHol ¥ ¥S5E 2T I AL
871 e BRG] g2 2EE = o)} 2 Yehgth 89 SE AR o) 2EAH
=3 T3 ARUIEAY HaolA AdelstAl Y =22 A9, tdAe 295 BAH g5 &
Bk g AxEAe] A 25 & A 4 T e APS 7HE Ao ddsta 1o wE
A AR, s HAR Y d2EAH Y Ao T AAA FHE & F e V3ol Ara Az}
o Wt SEE =/ gE2A Yepd v, S 7] wjEo| SEH=} FHAHA Ao r FZHn)
AR S-S 2 E ol ol Azs] HSteA] o, o AR Y] FSoll= 25 tiste] A
25 & FAH AA oo we} AolE Bk Ze £ AHo] e A¢7t 184 ¥ ATEG
HA g AR e Y] HS 2F Fof A SEHE7 SAHA] AR etk T oA}
| A@wﬂ st A4S 3HA ¥ dEto] 4 sty e] 9 SE tidt #alo] FHAA &
S she tigtAel s 2EE = o 3484 HU=s ¥4 & dvhe A a3gEAst
1 Ao g yelth ol AAH ARS A & N5 Qe e d4S A B o F
£ AGAFE FA A Aalze] =u OlE%ﬂ 2t o] e Tl vz 2HuE Jads A &=
A7re] 3HA LEEHE 4% A F A I A Sk vk, 2Eo)|F A Aol
7l o= AZHE. s 25 AH JJr Oil” 2 gty AAFsla Jde Sz SHE
HA# e AoldMe s SEAHETG o & T7F 28R e AR e Hls) A Aol



= 3= T3 AR SN A= 2H % o S HAE HE WG JFTFYS A
o] dholld AAZQ EAZE 7P Fa3 81l1] 7] 18t -4 FHBAE AAE e, W
ohd 4 e AAEA Bk 9 BEFHAEe TS WrE ol 4B
¥E RO 82(r=698, p=000) oA o]
4. THSAMO| SEIEi O WES DXl WA o AHS AU UeA WEE SPusR
detge) HeEel 9FE e WEE 2 o BEINRNS AASE aen eHn
HE ZI= Table 49 2tk Aol SHE® on oy 3 AAZ AA, 3wy 9 oF
Table 4. Factors influencing retirement attitudes
Total (n=213) Korean (n=130) Chinese (n=83)
b B b B b B
Nationality (Korea=1) 3419™ -380
Age 428 .047 1.021 126 1.111 141
Household income -.095 -.028 -467 -.130 152 .059
Father’s education -.187 -.020 -.503 -.049 -.144 -.020
Thought about retirement (yes=1) 1.514" 167 1.035 118 1.739 239
Considering financial difficulties after retiring sk
(yes=1) -1.018 -113 -3.296 -361 1.822 246
Anticipated life expectancy -.003 .000 .099 .023 -309 -.088
Retirement age (desired<anticipated)
desired > anticipated 3480 -392 4223 .523 2873 -325
desired = anticipated -1.295 -.141 2266 -259 -1.367 -185
When to start retirement planning (30s)
Less than 30 -1.009 -.078 -955 -.09%4 257 013
40 and over -1.099 -124 -.622 -.066 -773 -.089
Retirement saving (yes=1) .838 .064 971 .061 375 042
Retirement education (yes=1) 212 010 1.303 .068 .161 .008
Retirement income source (personal savings)
Employer sponsored 289 .026 -.405 -.041 329 .033
Social security, pension 299 022 406 031 -953 -.089
Major retirement expenditure (leisure, recreation)
Food, housing -1.115 -121 -1.353 -.169 -1.173 -113
Health care -1.164 -.128 -990 -111 -1.488 -204
Elderly care responsibility (self)
children -.140 -010 -.080 -.009 481 .056
society, government -451 -.044 -955 -.09%4 267 032
Constant 23.190 23.324 21.605
R*(Adj-RY) .388(.328) .359(.255) .296(.098)
F 6438 34537 1.496

( )= reference category
*p<.05, **p<.01, ***p<.001
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