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Priority Setting and Technological Innovation Strategies for
Future Growth Engine Industries: Focusing on the
development of the Korea Future Technology Index

Yonhho Bae - Jisun Choi + Seogwon Hwang -
Woosung Lee - Myoungju Koh

Abstract : This paper aims at developing a new index that represents the Korean new
growth industries, which is named the Korea Future Technology Index(KOFTI). The
KOFTI i1s designed to provide a reliable and econometric index based on which the
Korean government searches for new growth engines.

The KOFTI is composed of three individual indexes such as the Economic Impact
Index, the Future Strategy Index, and the Technological Influence Index. The KOFTI is
applied for 62 star brands, which have been promoted by the Korean government for the
korean future industrial competitiveness. The top 13 leading industries are drawn from

the calculation of the KOFTI for 62 star brands.

Key Words : Korea Future Technology Index, New Growth Engines, Market Size
Speculation Approach, Fuzzy Multi—criteria Decision Marking Approach,
Social Network Analysis Approach
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