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A Study on Development of Simple System for
Assessment of Uninsured Cost

Jong-Bin Lee - Tae-Yeong Lee - Seong Rok Chang*
Department of Safety Engineering, Pukyong National University
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Abstract : In previous studies, a system was developed for classifying items of uninsured cost and for generating
factors and formulas by item for calculating accident loss costs. However, the loss cost of stopped production was
not considered when the system was being developed. In addition, the system which was developed in previous
studies had problems such as input error and data collection, owing to numerous input items. Therefore, this study
developed a Revised system which considers the loss cost of stopped production, and a Simple system for improving
the problems in input errors and data collection. In this study, unquantifiable factors were not considered. Further
study that takes these factors into consideration is necessary.

Key Words : uninsured cost, insured cost, accident cost, revised system, simple system
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Fig. 1. Flowchart of study.
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