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Abstract : The international grain price shows dramatic change, which results in the price change of Korean processed
food. Recently, Korean government and consumers started discussing about the effects of change of international grain
price on the processed food. However, few studies have analyzed this effects. The goal of this paper is to analyze the
effects of price change of international grain, especially wheat, soybean, and sugarcane, on the processed food price in
Korea. As the results of analysis, three findings are presented: First, the size and timelag of the effects of change of
international grain price on the processed food price is different due to products, Second, there is the possibility that
processed food price in Korea will increase, Third, Korean government has some methods to manage the price change
of processed food, even though government cannot totally control the price.
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Table 1. Current status of flour milling industry (2007) (unit: ton).
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Table 2. Sales and market share of flour milling companies
(unit: hundred million won, %).

2005 2006 2007
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Table 3. Current status of soybean oil industry (2007) (unit: ton).
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Table 4. Market size and market share of soybean oil (unit:
thousand ton, %).

Ak 2005 2006 2007
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, A O&F 314 30.7 37.7
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Table 5. Current status of sugar industry (2007) (unit: ton)
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Table 6. Sales and market share of sugar companies (unit:
hundred million won, %).
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Fig. 1. Trend of prices in the international futures market of
grain.
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Fig. 2. Trend of currency exchange ratio.
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Fig. 3. Trend of wheat prices.
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Fig. 5. Trend of sugarcane prices.
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Fig. 10. Trends of product price and cost price for Soybean oil.
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Fig. 11. The ratios of cost prices for soybean oil processing.
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Fig. 13. Trends of product price and cost price for Sugar.
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Fig. 15. Buying prices of sugarcane.

FA7HA(EE 719), 9A =97 (2 719)S vlas]

B Yool AE7FA0] 2008 1/45-7] 0] slEta}c)rt
ThA] 3t Aol vlsf 49r9] 9071 9 Al =97HE
£ 20074 3/487]0|% A|&H oz ARSdt Aoz HaE
ot ol 9, tiFY Aot Zo] Yr wAkE FEARY
HEAZFS] AJA| 2fo] 2 QIgh 5 A] A& 7143 =] =9
7HA7Ee] Fj2lof mE Aoz HEE,

do] A FaitA S e 7ed g3t 7)o R £
2JafiAl Hlws R, Q87]E 71 o] 2008 3/4+77] o]
So] ge7|& 7140 wis] Atz oz I A5kt
ol 2008 sHt7|o] FASH 5 &) FFS
T

A B sk Aoz 2AMESI ofF F ¢
A =9 744 st A A 7HA ol s
Ao ®oltt
O 95~35BYEE Ok =L 42
i, AL 717 15~3o<3:_1 Ar 2 zAME ok A
= srbE 7H4 weke] A7 7h wke
A 7hsdo] AR s Aer 449

rir r*°

o

rlo

_g
o o

n
i
4

o Hls

£~

G %

2L of ofl

B 1
o oo pE g

4 o X

rr
=
ach
ox
i
=
9;
tlo

ro. M
in=)
~

u -[ru

o
oN,
u
N
o

1A

__)&‘

fu

o

-,

e

Ir
on, o U

ok v] B NG Aee] A9, AT ke
o sl e B0 A o 4
Fol A% 24l

A 5AE 4% B EE PAsE Aol 3]
At SR a5 A8 A gl 3
o] of 7o) s4Eel Aoz FAE

A9 TR A0 AL HE W, 2

719 2Jo|7} QAR BAE 7FA o] 2mf71A o] 67~75%
Ql A7t difstolct,

V.ZE
S hgAEY F0 YRE S T8 717o] 4
2 F5eto] Asjol et ofo] dhat o) B ao] A7)
57 ek, ofo] et ¥ eRolalis 2 28 7} 2y
BAE F1A0 W ANE E4st, 7HEAES] Y7t

4 W% AS BAsr

wAAu WA A AR SR 1 WEY ne
72 Wiogo] FBUE Aolshl AWHT 9L WA
% Qloleh, S WS A4 AXE £ 24 W bl
W WRESH I, A9 22 IA A 5
St /12| Sfefol el AE sick, it
e 34 99 7H Aol d8) ASAE A%
NS 982 B 4 %ich o8 FEEE B Us

CNU Journal of Agricultural Science 38(2), 2011, 6 403



YT/ 3M 32 1 WSOl I 2 JIBAE I woel DR oY 24
SAHS) 74 W W) S0l Aok uhm Gt ol A W B Sl B, A A A S A, AR
LS5 017 2 SETA S, B, S, YA Ak S 8 A el A ol ol 4
o Sba% 59 alEe] HPHOR AgAT ) ) B =Rl APE AT 719
goz vl gk U1man&4dﬂnﬂﬂﬂn;;¢aﬁ+1a
fgoR B GSel 429 A% P AR SEH o GORE A HE A Wol i /1% A
Ui B4R Ak, WS 485 A=l S oA il 4 Ot A4 AR ol &

AR AT 714 Ao Yau]s A8 a}g—o—}_
Ao2 Yehga, AGIAES ZHE 7120l Ak

_IE

AFH] B]EE 20073 4/487|71A] Zolthr} thA] A55}
L HHS 2yt mebd 5 24 Y7 AR 71 o)
+ed A E.LLH 7FEA1Z0] 717 olAto] WS T4
o] Y& HoB FHHIH

olgt P%Oﬂ*i AS7E AU 7HAES] A Ees)
o & 4 Qe Wk A=8] AR ol of= felut
L ks AgellA 7190 Al

7HAE AAshe Zle e AR dE A de

TH 7R, AS, AR ARl aaref IS0

Zhofsial Q= A FE(Oligopoly) @l o2 AR Auf
(Market failure)7} BHAJsEIL QITh= A 37} of g Lof A
AT, 53] A 7H ol gk FEet JEI}F ARt

ANA WEHA| o= FEY & A= ol Aladt
FHEOIAL I AP AR O] BEAS AEste S0
A= dasitt FAHOR AR V)5 s
2] FAG FAATE Wero g AA, 7H #

AFE M ﬂli TS
k1l AAEEA 714

o AL SEAR). R 2 zﬂ 2t 744 vl
St = A= A

404 SYUuEAT HMI38HE A2Z, 2011, 6

o)A ANE Yg50] T4 Qo] o] | 4 9)
718 7o,

2 =S AT AR A S LA
4 714 ¥hg A A4 (Kim 5, 2009)°
-

Bank of Korea. 2011. Accessed on 15 April 2011 in http:/
www.bok.or.kr.

Chicago Board of Trade. 2011. Accessed on 15 April 2011 in
http://www.cbot.com.

New York Board of Trade. 2011. Accessed on 15 April 2011
in http://www.nybot.com.

Journal of Food. 2008-2011. Yearbook for Korean Food
Marketing. [in Korean]

Kim BR, Lee MK, YU CH. 2008 The Analysis and Strategy
about Agflation. Korea Rural Economic Institute. [in Korean]

KOSIS. 2011. Accessed on 15 April 2011 in http:/www.
kosis.kr.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


