SR dmsts] ] A497 =8H5 2011.01.30
20114 2 % pp.409~434 =RAART 2011.02.13
Aarekz el 2011.02.23

=2 AR A SWIFTS TSU BPO<
=43} 3
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L. AzpFo o] szin o ekl SWIFTNet
. TSU BPO9| =943 2§ wWAYUSE

V. TSU BPOS] &-g3tet A

V.3 &

FAo] © AR, SWIFT, SWIFTNet, TSU, BPO
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AL 19879 Gollof Al “UN/EDIFACT (B4, A @ 4o wit
EDI A B25)7 A=A Eitels Al717F =dot 271de e #
717240l VAN(Value Added Network) EDIZ 7]¥to g 3t Loz
Shaju| Aot RAXFo]l HApEE, E5] MEAQ AetsHe] HAA Fdol9d
ct. a8y ogyle] 5% 3 [T(nformation Technology: AR 7|&)2] &7]
A WAL Sy FHEAL] bt HAA AR LA IR BE F94

M 2l gAY (one-stop) 22 AT & A ©
window)®] 7Hdo] xZEY Au|ALL AR AAAEO] LIEHA ZAZAQ]
2= AR Zlgte] wmiRAESGIHh.  I2ja ol fHIAHA
(ubiquitous)@t APFE (smart) €70l Fotol= M= 7Wde AAT
& Qloh

ole} Z2 A - A ¥te] wste] wel HA| R MR st
ol B2 WH37F Ertusiota 2ot o]t WHte| F-gotarat st
A= 71 F9 shrt SWIFT(Society for Worldwide Interbank Financial
Telecommunications; A|A-237t T84 olth. SWIFTOA = 2F4le]
AAA ZFEEALE 7|Hto 2 MR AAAHT) ZFHE &2 49] Jfdre) e

o=

w2g 7]go]1 9tk SWIFTE: 15t Eell&(Bolero)9t 7o) AR
gt 7S A /KL Tlee vEeR 22Y AT ARTIE
Feohs AAFAERAEY] AT AT AdS FFe=r I8 L Yo
sy ZEele 5AAA AR ER4AE st glew, 7]

SWIFTNet TSU(Trade Services Utility)©]tt.
SWIFT= A AAASQ a8s4id= A54L
0] dEo] 7o He HAHALH
The HollA AxRo] Ao 24 7]
g2 228 AR A AAAE)] = A
+ SWIFT9] 3ol Arkn Erh. o]=gh oA SWIFTNet TSUM 11
BPO(Bank Payment Obligation)& 143514 =it
weta] 2 dAFE AR FAAR FelstA FAdst glow, & 1
ayt HolA 2 SWIFTO] HAFo] FI4 = tis) A+ - A7t o =M,

fu
Ho

sk g, ® A

messaging system)< 5ol )

Aow R 1en Fujehs

| (m
oA
FEATS otHor 251 9
Z

getete] QAR F3 SWIFTS AAFee] 434 A0 g0
2 Jelstag @k £ A7e J1E dvet B AlE AR 52 Bz
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I. A5 wrrele] Mstel SWIFTNet

1. ARl gy SWIFTNet 59 QA4

olefdlo] 5&3t IT(Information Technology; AR 7|&)2] 87| ol v
of wet oAl= WatHoly URt &AFE FolA =59 TuiEES ZRt

F2o] dAHEsS HAFREHALHS S04 7HsstA =H3lemn, o]zgt
HE Ade AAEAGAcR ooy, AAFAAAAHL olzgh Y/
AZFAHANA AAAA B3-S olPoh= stESle] E AZE o2 LA
Al&”S ojujgit), ol =AY Z2A|A §lojA AMFIIE TEotL
AlZH B1§9] AES Fol] =AAHNS Bede FHAHLEA 7|99

tolste R 7EARAL Al2de] o
AEUS Foto] A AA o= 3ol
U H&42 sbseAT O H&o R siAREE o] ofyey, Aoz A
st7] lsiME Aol Fofsts B AR AlAE FE0 O AL"ES
T AEo] dashy] wizolnh. = A gAbE ] iAol digt
= AESE, A Helg ¥ A, 23 ARE AAHCL B
St BeEld maAQd AAF F50] Easith oot 2 AlA"HE e
o2 #elotal A & Slofof dtrt. ot AAZA|A LTS A FAAL
IZgFste] AMH|A REARE, Agard, AR REA S 22
FR AT ADEH doH, o7t AR

Eol vt IRz HFAHL] FgAHY] A Z2A2
At AAFGe 5] AsiME e AAEAA

-

l-'O

Zr

utebA oleh 2 e TE - £8F 5 Qe A2HY 2Y7Ie 2

L

Mo
o

D Ao, AAFAE, AT FH, 2009, 314-315T.
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Z 7P Fg71TolL, B LS FHoR ¥ A ALY BN
TESI Qe J1TL SWIFTole}, Lale AEAQ FARAclA Be o4
2 8 23 gnt = 7199] £&e] TR AFAY, A8 A 5 A
829, FANRY AAGDT W, £EARRY 327 3%, LolAY
AFEE] 5 oA mzAse] 4d BES wdsiy ok EF o@e
7199 Ag4EE EE J14e] et ARE wol Bgstn glow, 1
3 el 719l st B4 sbseta AR FEo] Hssith Hgo] L
o F9 Mz gold AAYRE FFehL 9, SWIFTE 1 24
JRE Y YEYAL A2HE FEL k. TAE AALYTE A2
sojx2gle] Aot} Deln 2 SolAk mzyset go) ¢ve] ng

(]

Agetr] GEAE A AAA vEQas 9aE2eE 7Esn 9

SWIFTO] Z|glo] 7bg @atloln], gk SWIFTO] AAgeAAgo] 75
H

=]
=
249 e Arpreie] Ggstel /4 avpdoletn Azt

2. SWIFT9] oloj¢et ¢1Y

195089 S0 =AE FA3%
ol met F 235 oA
A& Agstrle] AL o]
2l St wlAlA] aghe]
FE et olof mat 1973 7]
N 2do] Ajtste] AAH o=
SWIFTZ 43t MW7) oo
A 2|9} EFEAFE A Aof| ZALS
A 9,000097] olArel o8, Z=HA+
SWIFT <lg|#o]A(interface) S A&}

SWIFT= A AlA9 2382 A3

o
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@A A AA 20970= o]l
Z19eA wAIAl weks 917t
9Ich2)
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2) http://www.swift.com/kr/about_swift/company_information/index.page?
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Al2"E Alsett webA SWIFTY 7 8% dF= HAA ALl
2y wAR] A Foll e S84 EE At e Yt = Hold A
SUA=RA SWIFTE F 58718 Aol HIAAE AEshH, 14 dofe =
HASHA wghe|al dlofefe] 7L F24do] HAHH. F
gigeze FAT AGEA, 5, AuelAl, A8Fe 5
ol¢] Z4F =AT IFAE AT WAA
Agstal vk aeal 23 5o AT
& JNEste] AMu|Asia Q.

Al SWIFTE 7 7HA g2 #3302 jids, ol82H(E8718)

A el A
S vk al 19914d 39 SWIFT o]ARgleflA] =871 we] SWIFT 71
QA% o]F, 19924 39HEE EAA AH|AE JRAFTHA

A= A2, S SHAEY, SWIFT YEQYAE 5 2 A4+
d, ST, AEEA 2 dEdE T2 AHSkaL ik
= 71d & Hx2 A7 20078 SWIFT| 7HQlste] & AA 2871
b4 QA =k 29 20099 24
e SWIFT7} = #AHg A™skal, fh=o] s5&ot AHe] w538 4%
s W=t Zast Ade Atz Pk

=)
i
i)
!
2
lo
Hl
ol
do
£
>,
R
&l
El
ridk
o

3) http://www.swift.com/kr/about_swift/company_information/index.page?
4) &R - BEEA1997), ‘AR A S BuAUSZ Tt 217, TR, A
2298 A4Z, F=FAete], 2719,

5) http://www.comas.co.kr/Comas_read.asp.
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(E 1) SWIFTY] AZ7Y Ao

W €

1999

19999 BoleroE &%, GSTPA Y& A%, A x5 9 2 A
g A=k T Aol 2

2000

"SWIFT®] ‘e’ u]g] #x"at= 7|x|o}dl B2B g oz tf: XML EF
HhAlS st A SIPN, SWIFTNet Link, SWIFTNet PKI, SWIFTNet
Interact &A1& Swift.com AFFHst] F2 2 H4et 2 IAAF
g e-Aog 29

2001

SWIFTNet9] 7|2542 223 89479 & F58h SWIFT A4t
o] A WA SWIFTNet H|ZUA &5 S 95 =9 ot

2002

SWIFTNet Release 4.0 &A], Ao A SWIFTNet FIN ®A| 2] A&

2003

o~ Egol ZY AAAAH] SWIFTNet =4, 2 9=$ mho] 1y
o] A1}t A SWIFTNetS ubo]1go]Astr] Azt olga]ol RTGS7H
SWIFTNet AJulz ARGAAL, SWIFT ARYE] Hofshs =7b7F 200
o] ol Atk MT 103 mfo]dg|o] o] &2 &, SWIFTS A7t
FIN XA Egj=mo] 19994 o|a] & ujo] o]2= 209] w4z Sxu}

2004

SWIFTNeto] mto]1g|o)d ¢tm, SWIFTE "Dream Team Award" 4=
A, A|A 2t dZ7]20] SWIFTNet FileAct 2, ISO 200227} Z &=
1 EA] FH] A=

T om.

2005

SWIFTE= Giovannini Barrier One°l gt A ITAlY] FEgH
TARGET20A4 SWIFTNet2 A=, SWIFTNet FHAH[A GHEE
(SWIFTNet Trade Services Utility)?] 8 A|H23d A4,
SWIFTWatch A&+ 2005 ICT Trends® 4, SAPZ IBM,
Microsoft, Oracle 5 3000] &34 AlFJA} tj&=o] AAF ERP A&
H& SWIFTS} 284 7pdda

2006

SWIFTNet FHAH|A G E](SWIFTNet Trade Services Utility) 2]
A &detAlf 24 SWIFTNeto] AE-2 2044 Al TARGET2
£ FHIE, SWIFT AxtE3sloA+ 7199] o] 84 71 4=4 &<l

2007

=

SWIFT& 1749 83 &g g #3224, tztste 174 EAL w
gst7] el M2 7HE 2dg T, SWIFTQ] A2e HEE A
ofZ|ElA N 9l FAF of|ElA Felof weh AfjAe] A OPCE 57
o X A AMEE A9, SWIFT ARYE?Q &2 AnsS AU
Aol 22l SAEQ swiftcommunity.net =, TS SWIFT EHapd,
SWIFT fFHto] B SWIFT 85t AH T 5 470¢] A4t 2xHE A€

2008

o3 BESH A9, GTCs@GlobalTrade A|A~H 2] ¢

2009

20099¢ 39 SWIFTNet Trade Services Utility(TSU) 7H2/7HA], Bank
Payment Obligation (BPO) 23

(AF=] http://www.swift.com
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3. A9 9 A SWIFTNet TSU Al2H]

ro
it
2
>,
[
o
1o
Al
oN,
rO

lo
o,
1o
>,
ol
o
ol

AT A AF7|REe] HEH
I AFHAL O HAYUYSS A
71 7)5°] Fol7IstellA Zzp7|Hte.
dog Fol7t A= AolA HEFAQN AAALH = =
A5 AtetAl= Aol otytth, oAt 159 A8 ExE H|[REG AR
EZE QoA HAlog T HAl|A SWIFTE Aghx]o]

2 SWIFTZ EA]% 1 9t}

i
o >
ot >
nol  nd
ME ox
o 2
o x
}_ﬂ
E=
o H
x A
BT
29
i
fo 3%
e &
O
Log
o=}

of AlFH oy 235 T AEACl A9 gle Avadn. J9a ¥
SAE2 Al SAlEeC], @A di7IdeS Hs AA ARAE AT

‘7 i

ofal Ut mpx|eto =z SWIFT+= AH4le] AH|AE Sfis] grow, A
SWIFT HIEQIZE ol 2qoAl 7IdAZHA AH(corporates connections)

AT &3 wet A8AE FeATAY B 2 I A47t
= ARAEA] kAR, FF 104d o] Fof ke AAEZA]
AR o] miyrt] StoA= LE o7F2E(open
account) Ao AHZE S/ Ao=m AdHT. ol wEt @F ofFlRE
FA o] oot AAFAALE Fo] Az £749 M- A5 Had
o] @5t o]e} &2 FAo] wEt EZ(Bolero)oll A= HAFY 7Nt
‘QE o7} E’(Bolero Open Account)& 7Hgrsle] AHIAS AFsta o
™, SWIFTolA= TSUE 7Idsto] MBS Algstal ot
J2al SWIFTOlAM= AARFGAI ] AoAME A8EAES] +a+= A%
a Aol7] wwoll 4842 ol&sh=s AdPGAAe] S8R Y AFEAgelH
AEHA L] 7)'5& F7FE TSU BPOE 7fdsto] AHIAE AlF

AFH
stA =oict

6) Katsman, Jacob, "What has changed in the last ten years", DClnsight, Vol No 3, July-
September 2010, p. 21.

7) Katsman, Jacob, op.cir
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II. TSU BPO9] =93} & HAUZ

1. SWIFTNet TSUQ] 2]2]9} 11 2-g7|udt

(1) SWIFTNet TSU2| T=¢lx} 9]¢]

SWIFTNet®] FAAHAAAR(TSU)S 23o] A AAHOR zYdh=
ArgEzolH AAHRL A HAIGAAES o]gste] TP AHo| o
g ag&A weAHIAE 23oA AlFst ok TSUs= 20024
JPMorgan Chase Bank, N.AE Zgste] 1374=2] A4 <7l FAHIA
Ae2go] uaz e SWIFTS] FIAH|A FREIF(TSAG)O] 11t
itk 123 TSAGE QE o7FRE FHHA] F7tAo 23] df
4 9l H"etom SWIFTNet TSUC 7HEH-g SWIFT Zof At ¢
A FAAR G AL 90% ol/fe] LE oFRRE Aol A2 A4
o|t}.8)

SWIFTNet TSU= FAAFA dlolele] 4 ofFE dixstH, 1 miHy
AT DZ2AAE 9T AAERLE AT 293 2 A" 3§

;ol‘
N,

A

ks
o] 4FA o]§L SIEiA ALt webA SWIFTNet TSUS H2e F§
7] &

ol 29 71 ZA el AYske v, AdgSHEFL) 2 HE A

St 2 Hotd 2@ AH|AE AlFoted et 239 7F A dR <

ZekE Algshks Aol
SWIFTNet TSU= & 7§ ol/de] &87]1e] A& FAAFA Holg &
a0 tigt dAg oFE AHcks WA AARNS ATt ok TSU= 23
o] FFARN BAE dotk=dl T2 F7] Hdl 1tH A=A FF WA
A5

A 2" (utility)oloy, 252 ZA9] AAAA 7]E Mu|A AlFat

Hesl= AAE Qe AHAE oY

functionality) Aol AH|A ofE2]AlolAS /fEHor F5T Aolth9)
ok2ta] SWIFTS] TSUE o2 29 7+ QtHstal Agst YR wIhe BHAy

8) Hennah, David, "Bringing the Bank Payment Obligation to market", DClnsight, Vol No
3, July— September 2010, p. 10.

9) swift.com/solutions/standards/business_transactions/trade_services_management
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] gla AAsE B4 ZAYYINADE 2F BASHE AR =
RES ATIL. DL ARFIEOIL Aol BEw 7Y gL 2
A AESe BE, HEAAAALD0)E FEET £22 F0h10

(2) SWIFTNet TSU9] 2874t

SWIFTNet TSU= oln] Agdxo] AAFe] sfeitty o] wHate] ket
Al Aol @ EOFIRE WA o= olFHA e AFET g5l

ot &FAMolrh 1D Iyt TSU+ BPO(Bank Payment Obligation)

OwH %t HMAAAALH ] ERHol#tal & 4 Qlrh. o9t

FAAAA-A 1 7]9he Bolero®] SURF(Settlement Utility for

managing Risk and Finance)12 7]&of 7|gkslal Qlch.13)

w2t SWIFT= =A% F9AH A 2

AMHI2E SWIFTNet TSUS &3] Aled & Qs skl gloh. TSU

2006 2€95H 671E7t AlH2P= 2™, JPMorgan Chase Bank,

AE mgstel 2001708] AlA ARePo] olsky Yok1n B Aul Ao

FIgt A AlA 3178l §1A12E 106702] a-§7138ell HEo] 7Hsoltt.

ml:L Ll ;\% S|
rlo Qe
H_I
oo R 5
N o

it}

NoZ o e

10) http://www.swift.com/news/trade/facilitating_trade_bpo?lang=e

11) http://www.swift.com.

12) SURFE FARE AAE SsHA st S8 & (bolero.net) o] F7H7HA] o Z2]Alo]do
ot & A AN FAEA AFE Aot B2 TR BYAAR R, 50
A EHE(CMP)IA AlF == AHIAE ogste], T ALY oFFueat AAE ARuie-2
AAshe Al2"olthhttp://www.bolero.net/decision/service/surf/index.php3, 2002. 1. 7; H¢],
HAAA, 424%).

13) Bolrero, "SWIFTNet TSU Bolero positioning paper, 2004. 10, p. 1.

14) 279], “FAE 2] 22 st Open Account A|Eo] E-gHOY FRosts]z],
3248 A3%, sH=R9Eks], 2007, 2594,

o 2 ©
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<™ 1D SWIFTNet®] F-8AHAI(TSU 7]9 ZA4IZF 7L E ulfA)

TSUE S AAA MHIAE K A5 #et S AlolE o3 X 2 2 S22 AT o] =531 515l
SWIFTNet O Al & 2 XML E%% 0| &5t= SWIFT Al HlA0|Ck

[(A}=] SWIFT, "How are banks and corporates working together to ensure supply
chain efficiency”, 2010. 10. 26.

2. SWIFT9] GTC's@GlobalTrade

SWIFTOlA= #2988 2 2PEFA9 Hages i ALt
GTC's@GlobalTrade Al2<§l2 SWIFT YES}A¢l @GlobalTrade SWIFT
A 2"l (connecter)& F35to] SWIFT Alliance Lite AutoClient2} €7 74 €]
H] €] (connectivity) S BE 28 (multi-bank)o] A28 4 Q1A Hglch @)

L0 BE eqelA /g WA B slgat 9l

o

[o

@GlobalTrade A|AEI2 ARG
A5t @ 24tet J FoEg dFE AYsty ok 1 ALEE nEA
Ag3o](credit facilities), FHA YA=2e T o]ex HEL Z=AHsly

Hishs 7se ATty
2001 o] % SWIFT= 7|9l et mEshd 2o §4 E3ES &

15) Hennah, David, op.cit., p. 10.



F2Y ARRA|A SWIFTS] TSU BPO2] =913 4] 479

gto] 159 BE 871N F8 AHAE TS 5 s Utk FAA
golA H-& e T =

gk Az <zl 2
9,0007] oo g7l gt DJ%JO SWIFT Ad o]&stil SQirh

AZEME] A~ SWIFT Alliance LiteE A3ttt Alliance Lite:=
(one—stop) 7] A](package)o]™, 7]do] SWIFTS] E4 A E o (specific
software) S Ax|go] glo] SWIFTe dAsted dagt e AL s
T}.16)

(1™ 2> GTC's@GlobalTrade Z2A|A

SWIFT2} @GlobalTrade
ﬁ' ARE )

. r
ByH [l ca
=2 E%"]
L dszaw o =3
! LCEA e [
EES LIl = o mw b ER
. @Global asnay W) %
LK A
EEE . Trade . S
3 B Wl -
ez w Y %
Aade sgue| *
v Jmi Esaa
ERP A A Hl -
= DEShE AST 0B AFRTHIO) CEt MBS AHE S41S i 018 ECk
- ASE A0S EEERE TLH(247)
- AS% 0SS 0183 THa ol BAF Qe MBS O Ast Al

-MEHSE YAl

- SE FOIFEM(PO) 4432 2|5l ERPO] O|ZE
| 2 FXFCIH 7 & (relayed) €l
25 edo] EAMF HE

MIA0 2HETE HAIZE 7HAlE S XIFHCH

- 2EE| A2 e H32| MH
- A B /s HAE 2E
= IAEs+E MEE T R

(Zt=2] Hennah, David

16) Hennah, David, op.cit., p.10.
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3. SWIFTNet TSUS} 1 BPOS] &8 HAYUZ

(1) SWIFTNet TSUS 1 BPO<] 7

AEARN FAAANA A& AN = A7 A8l FEH =
o
=

Y
=
o mo

AF AFo] AAE 2R FHAETY AFYFE FHcte Ae 93
= Sty 2y AAARIE ELA st miQlel AL Z o] AR
42 gt deE 2rlst HH-EdP0] §8ote Aeole FdaES
AFP., et A A8PAGE olst T RAA HAYZOE
o},

el otM= FAAAY] FHE 484 elA Eucte] ItHEsty Heljt
QF oFIRE WA og HREE o] Urh. olof wEt 232 A
AdS Bt 9ol M=z FIPHA] AHAE Algste 583 tEUZL
g 5 UThD of7]oA @F o|FFRE HiAojgt RATARRRS] Ao
g da2AE ddan AR o|dsta] ¢ I AH/AFHAE FF
7155kt A71AoR ARGARRRE A AFAHFe dHS A4S
skl ApztRt AAshs WAE ofn|git18)

SWIFTolA & AT o] sjeheldt AT AAAlo] @E o7}
wE P o7 o]FE= Al tssty] flsi AT 71ve] TSUE g
itk wEba TSUE A os @F o7lE WAlS flsf] JQbEglow,
T olg 9 miA 2 AEZ 9 (matching and workflow) &FAo|tt, 1
g1 Fol= AR S4E SFH57] flo 1ot Ao=w 7]EY TSU @
E oFI2E WAle] 239 252 ((Bank Payment Obligation)E Fo3t
FA9Z2A ®4]o] TSU BPO(Bank Payment Obligation)©]t}.

okt SWIFTS] TSU BPO WAl AfF2do] BE X
Az Ejojof Fhe zAOR wjEolo] 23] tigt FHAE =]
PRIt FE7ITS HEAQ AN ASHE 239 AFFIt Fo
# ot

F o7IRE ZAMHBPO)= ©

op
<)
rr
m,
o
tl
o
ro,

17) http://www.the—financederector.com(SUPPLY CHAINS GO GLOBAL), p. 32.
18) A7le], “F2d AT A FEA LA T £ -gdgH NAF, 7
AFFAT, , FEFHFTELE], 2007, 2, 25794,
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<18 3)» TSU BPO

o
SuNEY

(At=] SWIFT, "How are banks and corporates working together to ensure
supply chain efficiency, 26 October 2010.

(2) SWIFTNet TSUS| 28 HAUZE
FAAN = FAAH EY 2+ FjerdS on|dh= Hloly Q4R o|&
Hie 2490 ‘Ho]AeRel (baseline)= A|Aloh= 3 233t A AR
TSUZF @A 23 (correspondent bank) S 2 FE 2HA Ho]A=lS M
shk= SAl, TSUx HlolAekel 2+ A& gl g os A%
ojAepele Tl 239 FF3A olsfE Hrget Aolth19
TSUC| @E o7}2EE F5ot=d SlolA A HA TA= Ho|Agkelo
dolste s st7] 9ol Foj2dS fgt Aotk = UH—/F%V]'QJ 23, M=y
o] 28 e a AR F7rEQl 28-S 9l Ao
2408 ¥ Fuf FEARRE 7ML 4
(matching)o|tt. & 1 HjojAgkglo] %Hﬁ, AAEH, =5, HE ¥
THA o EIGE FrHHo=s :ILZQ}E] glolE J

==

A (events)E F4 FL] st /K]_/l]-:é! S Ao}
z

19) swift.com/solutions/standards/business_transactions/trade_servicesmanagement
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-0,
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>
ol
N

Z23td & Qe X7 (components) 9]
POo|tt. BPOE Z7] Ho|Agle] AXA|A|
ALY ShejRittd, Hjo] A
{ool QEFIZE AHE
ootz Foll, AMFArAre] tojol oo 23| AFo|FE F7Ie A
YA (BPO)CE HAT 4 Utk ASFAEAAN= AT 233 Al
= &t A8 Ao 4 AFAANE 2R tadA7t o]
o, o]=gh oA, BPO AlZolA= AF-23(obligor bank: 7§
SWIFTNet TSU=Zt Hot= 5% wiA A]A®l(central matching engine
Skl LA)et glolg o] AAE 2R Fotgo] AAH

mebA BPO= ©d TSU A9 HjojAgiele] wheba] 432387
S9& AFGoloF st ATy FHAasEs FEAF) ot BPOE 11
Aol w2t Y&y st AR 7ol oA AF2qY] FF 2ol it

3 249, 984 B P FET RS PPt

)
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&

3u!

r|

N

AN
1 OE’

< 1
o

~ rlO
o ogt
oft rlo il o

]
o

d
iE Pood

(3) SWIFTNet TSUSt HF4 A1-87+9] H|1w22)

(29 3) & 48743 BPOo|| &3t FAAH Z2AA0f sl FAls] H]
Adstar oot of7]ollA 7H At Apols ASHA I H AES] A
of Hs &a]4 AFHA (physical checking)ol °|&sh= W, BPOE oF
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ABSTRACT

A Study on the Introduction and Implications of the Bank
Payment Obligation under SWIFT's Trade Services Utility

Chae, Jin—-IK

SWIFT has designed Trade Services Utility(TSU) to meet the new
paradigm of electronic trade. The Trade Services Utility is a matching and
workflow application that sits on the SWIFT network. The TSU is designed
to help banks offer advanced supply chain services to their corporate
customers who are involved in open account trading. Nowadays, the Bank
payment obligation(BPO) can optionally be included in a baseline by mutual
consent. The BPO is an irrevocable and conditional obligation of an obligor
bank(buyers bank) to pay a specified amount to seller's bank according to an
established baseline of a single TSU transaction.

Therefore, SWIFT enables its customers to automate and standardise
financial transactions, thereby lowering costs, reducing operational risk and
eliminating inefficiencies from their operations. Whereas, Banks can use the
core functionality of the Trade Services Utility to offer competitive services
that complement existing services. But SWIFT need to come up with the
measures of activating the TSU BPO.

So, this paper is to introduce TSU BPO and check the measures for the

activation of the TSU BPO under the electronic trade environment.

Key Words : e-Trade, SWIFT, SWIFTNet, TSU, BPO




