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A Study of Process Model for Estimating Optimal Bidding Rate in
the Lowest Bidding System

OENE* - MBIRI** « E|TpQ#+* . Zho| Akt

Ahn, TaeHyoun - Seo, Hwadin - Choi, GwangYeol - Kang, LeenSeok

Abstract

The government intensifies screening criteria for the guarantee of reasonable bidding price and the prevention of low bid-
ding price, however, the low tender rate still becomes an issue. This study analyzed the problems of screening criteria for the
guarantee of reasonable bidding price, and then derived some major issues such as the restriction of decisive factors for initial
construction cost, the rate of activities over five percent of surveyed price and the restrictive review criteria of inadequate activ-
ities. To solve thess problems, this study suggests an improved process model for estimating optimal bidding rate that can
select a contractor with the guarantee of reasonable bidding price.

Keywords : lowest bidding system, review process for guarantee of reasonable bidding price, bidding rate
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