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deho] A=A =AU =8 GAlele At ARA 919 o7t BAshEA g2 4
Fo] wizel of=re] FAHAE =k BAoA 2REaL & 4 3o, I A4
= =] WA AR B e WL glek 53], ¥ Aoz AleEe AR ARARAE ~

ARZHEE ot I 7R Bl Be AR AS AASAL oS st} 7 7]E 4=
A2 20 ANk B A Ao =M A el thste] 7o) WAEhe 3 1 A
HFUTRERC) FAE TEHA BARNE 05 TEsHA oI et ol YEHAE 1]
0] +HH ARBANNY Ak, 2Y, TE F FAE WA Aot ARAYNE FAske
A3 gz, ol $8) ol Auu7HAFA B e gt distoA s 4B =HIAH

0161;— BPO ﬁ_,_].a}_*p_ A=k )‘E o]q_ 2

&, ¥ A29% AR AR A7 A RARAE stolMs obY Hok T AEolu
$92 UAF 714 oAk 7 Afslr] Bl E s 1 AR BYRA HFH 0|97 Y=
3ol TefatAl opustet el st gstar Sleut, Aa M 20008 A& Fsted kA
Aol ishA = DA S Ftstel e ol & &4 SPHAME st ou, A
A7HA A el oAl Mg A w71 EE AASHL 91 ik, ofo wet A 1A
A Aol thafale ml=tiat T A (Per Se Nllegal) 2] B2o] H4HThT sjfso] ¥ AT
FoRE Fo) FA7E HATARA YN HGohe A, A2 st} FAH AR ofHet B
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U A% ol3 Aol AF A3 19904 12 1323} 20019 19 162 T ol ZAA AAe] Hglont 4 £t HREge
Aoz A Lo] WAHAE oot

2) thik Yol %@—gnag Ll B AleliA s A4S B ARy S AR o fg o Aela, guAA A2
o8 AAINANBIL Qiry, ~ TR - G YR} RN PEEAT 2008 DTSR IMG féﬂe}wl&b 20~37H ?s.
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BT} PASGEAZ Telah) B vk QAT B2 25 ek v, o At
A7l A S X 39lo] SR BAE S A5 A9 e Al g AR
A0, B3] T4N0) 2RE)} 2ot APOR thEolA gt

T, 20079 o2 L) 2R (Leegin) W] Y& Fol ul BU Sold A7
2943900l thelel Feldel U2 (Rule Of Reason}e Aok =07t SkalA) ojsslg)
3, SRANE HAZSAN0] thstod ele] 9L HEAL BR} ek o} ofE
5L gl Aol
B 0|AS Asolr12 4 43919 Bstol Leegin BAo| 9 o]% 812, BUL| FAE o
AT NS AT R T, 0|2 Edle] F2o|H AASARA B A G Bste] BT 5
S AR 3 ¥ shA0) Aol Betel Hmshad sk

1. LI xSl FR=a]

A7 AR AR A FAREl w5 A4S Ee

Ae FAshe HAZHARA RS AT THA S 2305
Y2 72 o Y, itz A FAYNRTE 2HAolA] EEete

§ 4 oVFoE SAISH: HATMARAH N ARATA ] § Ackal & 4 Ty, E3E, Al
FAGA39171 B EW(Intra-brand) A4S ARshe 2715 o= B =IHnter-brand)
RS FXe w715 E Aethe Hold Baside] 928 Yoo Agshe ¥ 4 2
o] )" sfof gk, ofef et 2001d W A FA A29% Al A7 HARARAS B
AT ol S ARG &34 a7lod Fuleke WAl Aol STEEYE, ofstoAlE HA
7HAfr A 390l eHgste] =9l iRt

HA HAA7HA§A P90 AAATH ZUE AR A, AAAARA Y HAEY A
A ARge A F5U4 74 71 AAAL AdstaL, auATE SEshe e ol
L7k f2APgel A7ER Alet Zgiskele AR Al AYE el E o7t 9l 4, A
THAGABAE Fole] ARUR e f5GA 7He] 2ol 448 2 Aol e A,
IR Qlete] FAA o R BTk AAo] g o7} 9leh.

T, HAZFARA el ol AR AR ol AABE SAshs Sl et
AR FEARIARE FU5AHFree Riding) FHE HAE 4= ek &0l
A2A, ezaQl Aol L2l eyl BujAbrt 22 AlEE welishe

>
. o

~

2
>
o

4) R A SRS, ST REL] A A R3] dhat 7200941712385, 2386) 5.
5) Leegin Creative Leather Products, Inc. v. PSKS, Inc., 551 U.S 877(2007),
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2ol BolRe wh ok, hg A Fel, i A1 5 e w82 ASstd oA 4
F& HASD gz, AL 2.kl BohRke) oipgola] AN 4EE 2R Fof A% A
F2 G M ol 2 dey BoiRERE TUshe 48] washer), ol 2o o= Q)

By Bzt 2 xelel Hujzte] HE HA| Aulag FASAshe AololA 2322el ARk
B AEol het Bujol &g AetAlZ AjdAel ot EAZ, AAZIARARNE drteE
QA AFf ou|] &4+ WHABLL o ZEAHIAA/S) F FEY AHAE AT FUE AT
gtk Aol AR, $-5YA 19 A EAE YA 4 29 ol%E B Fo2H
FA 2 UAES] EARS WAL, 23] oY AE £8E F0F ¢ vk Aol

Yot Zo] Autai7tA 497t 23 e FHH HF oz Jsto, ARiHAFABH
ofated ARG EACH FARIAEA Atolol Foggt o7 cjRo) glof ek, | ul= A
o] Leegin HAS F3lo] 271242590l thaixz F2l49] 23S A g8ttt vl
7 EUCIA T =971 o9 AAHT JEAS AHFo2A  A20Z AIF 229 42
E= 719 BRAT Bste] AXEE FE 4 Y AR 7T,

I. JE7HRXI9H B = 32 §%
1. WEHZ IR RIgRle] FR=Clol Ligt S ZE

o)A Ajguf7tEfR o] gt FAlE 2 oo b2 7HAARY 9Fes BiE
T 9k, ek £33 71 AgdT vpkA 2 Auy A1zt 22 AeEEr s A
EE BAL A3tshe BE Aok EYAE Bl Ve HH9 AY B TR s 2 14
st gonz A@u7tA G P dfHE ARUAG Bl GAE ARololl Aot/
(Contract) WAl T2 (Conspiracy)Z HAIZ 311 Qlch” ¢, $H4 G} n7A = A
o714 S A 9o} 22 2 7HAAgH) disjA FEYHE Ho] AEEo] gk, ol
3t} A7 AR YY) SEZEAELS AT AR A BT BREY HALS Azt 2
E7t AL 2R8It S 2AZ ga9o] ohyzta £33 stk

o2 AP AdHes =49 )7t AL HstHRA el disj= 19684
Albrecht v Herald Co. AFAPOlA Feiiyioz kel & JAYHY 93S #4138 Rt

6) “Every contract, combination in the form of trust or otherwise, or conspiracy, in restraint of trade or commerce among the
several States, or with foreign nations, is declared to be illegal-.”

7) United States v. Herald Co,, 390 U.S, 300(1919); Monsanto Co. v. Spray~Rite Corp., 466 U.S. 752(1984)

8 390 U.S, 145(1968).
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19974 State Oil Co. v. Khan AP o)A Fel9] 921& H&s}7] A-BIRL, HA7HAAH
Qo] diafAl= 19119 Dr. Miles Medical Co. v. John D, Park & Sons Co. APl A4
o] Y2 I3t ol I E SAH o] 27t 200749 Leegin TANA 71E YA W78t
Y B3 S B E57)o) o|2HrY,

2. 02 M7 aRxIpe] dEe

QA A i ute} Zro] ul=o] Awuz A G A ] gt Al A AIRE 2AZ AR
WHEFAYUE T T 20| gt 52H 71AAR R B 9l7] whzel, Aue7tEA
P9 24 F BAA PALA A AR YA} BUjALIAE AolQ] e} Fo] 2751 ek

o)} Fsto] AYHHYL 19199 ZAC1E(Colgate) AP F7F ofd LAl Aol
71 A 3R 9 ol Alsl] 3t 2AES AU A1 A& diito] okl B3
L, 19844 EALE (Monsato) AFAOlA HA7HAGRI ol glojA T FAALE gHejof Had
£ AERAskict. £3], Monsato AFAA E4 7t Folof sfigsl=al 657 ZA ==,
Aol dig Y7+ Az AajHRE EHHQ FHY 7S AT 4 de A=Y
A7} Qolof k= AL dubdel 71EE AAjstgint "

A o] ot Zo| A7t ASAFNS AP aA TN G Folof EARE 875
© AL, AU A AGHE FAYH R 158 & 71E w9 e E TR oE g3t
e 8o Ygtoletn sjAshe A7 Slth &, 21 AAEel thete] FAHY] H2E
HEohe= A A7 At 84 A 7he] ARG AT | Zfol7} k= Aol EAI7E 3
ou} gAY Y2 wHyshe Ao Beg 171 i de] HA7HERARAY add &
o) A S FA sAstL Qltke HAolth” B2, Leegin WA o] Aol 48 Adjol7)=
SRR, 98] ¥ A9z A1 2] ot BT A & A7 T

S8 Leegin BEo| A1H o]Zoz ujZ A4gdAHELS 20099 Valuepest.com of
Charlotte, Inc. v, Bayer Corp AV A “Aatef7t 2G| 7} ARsl7] Haide At
97} Qlojof 3k, ol Leegin WARRE A3 Jakg WA ofery i BAEH Hf gick, wet
A, FFole ezt FAgHe] 4EE SelMe gt Ay AR s Rt o)

9522 U.S. 3(1997).

10) 220 U S, 373(1911).

11 “The correct standard is that there must be evidence that fends to exclude the possibility of independent action by the
manufacturer and distributor. That is, there must be direct or circumstantial evidence that reasonably tends to prove that
the manufacturer and others had a conscious commitment 1o & common scheme designed to achieve an unlawful objective.”

12) Andrew 1. Gavil and Others, Antitrust Law in Perspective: Cases, Concepts and Problems in Competition Policy, Thomson

West(2002), 343~3800 %2,
13) 2009 WL 756901(4th Cir, Mar, 24, 2009),
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Ak A2 Astol AL F| i FRolrba) o|2Fehe A 4% B 24T T
FA7 AAsolor & 202 Rl

3. Leegin TZio| HWak A 01} 0|2 of3(o| H | =9

T Leegin BAS) AAAN 78 10 9 B2 02 52 6 ol oA o1, 91 @
75 o ARSI e ol S A 34 T, Lecgin BAE T o
2(Dr. Miles Medical Co.) %7 o3 100¢] 7t 2712 % A3 $le] Bafol ool Haig]y
o) A WA 8789 B0l & 4 9lou, olefoll A Awlii v} Zo| Leegin #
ol 7 Abzief thste] 4] e o) 4 YSH oAb SERE Apefol 4

7, x4 ) Zjo] Y YR 5o WiYA £
FH 02 A (Federal Law)S 34 (State Law)2 djAlsh=d] 2lojA 7hol=2lole] st
}—'11 Aou, FHY B 3304 A F42E wiASkL Leegin HAY W& 2
B FHS HAslAL 012 AT 7HsAdo] A7IE L et AR R Leegin 1 0% o
F ]’\1 § wEE mE2x 7|2 A4t dEREFME ¢ B o) F JArHEG @H
T FUHeE sk Hicko] BHEAY, 7EF € FAXFAAE AP lA AT G
A7 Aol FASICh B3 FE AEE, dEjolF, QOMSLZ 2 7]
Zjolg FoflAE F HEPYIE(Attorney Generals)o] 3 4 slo)A HA7144A8Y
= A4 a9 oR 148 Hojekar Wt vl 9t
$let 2ol 5 Y o2 oA Leegin B9 A2uhe 9| HA7HAA 9] disto] w4
A o] A AL AL3ITH Leegin BHE Q) JF S 49 = dhof) ¢l Aol

= rulo
of¢

L. E2 439 AA| 2] B3 £ 1

Leegin 29| 238 -8t sieiete skl Wdoly AR GAE ] el 94%
A A8 oA AE & & A7} ek B, olFF Al AlZto] AV T A
ZEo0] HolA RALYA sjigd Aoz Hoxgh o A7IAl: W AR 7F o] Gt &
g Wa7] ojgle 2o Halr),

O3k AMY2 Leegin ARIS] F4 Aua ol A= gHele o At Teegin 2] f3to] EF

14) Robert M, Langer and Seth L. Huttner, “Summary of the Law Governing Resale Price Maintenance Agreements in the United
States”, the American Bar Association, Distribution Issues in the North Atlantic Triangle Part II: Resale Price Maintenance ?
the New Lay of the Land, 89,

15) Robert M, Langer and Seth L, Huttner, 27 =& 8%,
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~ Leegin B2 0/% 02 EUS| FHISES B4o

i

Elo] A a4l AollA ¥ F742) PSKSe del4de]l 92 st 384 Leegin®] A%
Auige FHE Dart g, olE el B AEAFS Brighton 432 434 MM
A"iAJE (Retail Market For Brighton' s Women' s Accessories) B+ ‘S8 23S diitoz
g o8 BT FN A e ZuAlA (Wholesale Sale Of Brand—name Women' s
Accessories To Independent Retailers)o]2hal FA8l9. 0, Auie= ‘o) HH=r} ZAYs)
© AolA sl BlEEn B AR YT 4 9 (single brand in a market of
competing brands cannot constitute a relevant product market)= 52 AH+= PSKSe] #
A AFAE TS i Fst g, olof whet el o) Palof tist 27129l =29 o] 2] 2t A
PSKS9| sj42 Abdo] FA =it

o}, o= 939 ¥ AR g%

3, AT o] Leegin WS Bl gl Y& 483 d4712& AN, vi=
Q3= ofof thatslod §| HAL HAE ThAF A2Ash= WFORE ¥ A S 231 et 1)
= sHZ ojn] 20099 7€ 304 AAAYE 3t EIHCompetition Committee Sub—
committee)oll Al HA7HEFABHE FAYHoZ 74 H.R. 3190 Discount Pricing
Consumer Protection Act 2009 ¥t BIAIAL, ¢ Wk 20104 19 13¢Y 31 ARSI
3] (Judiciary Committee)5 FIFote] @A) A4 AL A Folct, E3t Y HA| Leegin B
A 213.9] 20073 1087 oln| HAA7IASA WS FAgH o B FTAS= Senate Bill 22610]
A7E vt LAz, 9 HH’te]l AAPIZE 23 AolE AXA| Faka 20099 197 22 U89
Senate Bill 1480] ThA] A= o] A HHUARE 2331l glet,

oje} Zof HAZIARA Yol A FAYH Y Y2S Heetete v 239 FAYL &
2202 My A1z sjAat gHiste] 2R Ho|E £ Fo|E 7MY S A vlgkEe

vl2el 3718 2 288 Aol iz & 4 9k

2}, A9 93 A4S A% A g HEEY kY

AYHHHS Leegin TANN JA7HA 50l st a4 929 g3t FAsto o
I 2 A7 28 & © 29 AuuiztAGA 87 B ARle] ARYAE Aol
gl P2 QlE=A] o H(whether the RPM has widespread use by a number of
manufacturers in the industry) @ AZGAEC] 3 A7 A A AHE HoleE A0

Ao| A=A o5 (whether the retailers coerced the manufacturer to adopt the

16) PSKS Inc, v. Leegin Creative Leather Products, Inc., US District Court for the Eastern District of Texas, Marshall Division,
April 6, 2009 WL 938561,
17) A HEE 79,
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RPM) @ Zt A2 YA 2 AjdA7t 3 AlRrellA] B4t Qe AR o] Hx(the degree
of market power enjoyed by the manufacturer/retailer)3 2|3t v} Qlch® L2{L} of& 77|
E AN 9 A7HA 184S vigo 2 dhej4e] AL AR e fe e
2ot}

g9l n)3 YRR wEEY2(Antitrust Division)2] 2248 B}L(Christine A. Varney)*+=
20094 10 & o) 7123 =P “ARYAF 7k B T ARAA A, A dAt
7re) 23t T Avjgdate) wiAlz} gelAe] 93 sl A TEiEofol & w7t A AR v
AR ke 4 olgta sl ® ozt “zt adtuict 2 A7k @40f dfste] Yol E
[3jy 1 Aget v Yo ?

0|2 % o AN Asied, WA Auus A GAMA7) 7Y FEgS Auge s Az
Az} 7ke] Gitoleks WA Ak ojojAthe Ho| AAEY] eiAe, A= Au)7HE
APY7t B A RolA da) AMLE YU TRPM is used pervasively in the relevant market), =
A2 B AR 723 27| gl gt 7tAzAel felsteiof shn(market structure
conditions are conducive to price coordination), ARE ANT7+E4APH7F B 0|3}
A = ARG AL =& 4 Ark= H(RPM plausibly helps significantly to identify
cheating)o| Y%5:5]ojof dltt= Rolc},

o2 e AFAYA L AZANE AzdRe) st 7] AR AZYA Ee
NEA AR A& A Esh= ohE Az AR wiA)zhs A 232 ook ol YAH
7] 8iKE, ARE G ARGA7} AFAA AHE B33k 9 (the manufacturer has a
dominant market position), EXIZ A#ei71A5A389] Felrt FAIAH B4 ENS P
71 8% $EAYY 8 Ae8tn 3eni(the manufacturer s RPM contracts cover
sufficient distribution outlets to result in material foreclosure), AR A7} 252135
7t AR AAAA At BHEIHE A 4 vke J(RPM plausibly has a significant
foreclosure effect)o] 1=lofof gtk Aot

ES Varneys ABUi7HEGAIB A7 AR e AR RS BR3la Gl shte] e Tl

- 2097t 8 AzGANA ARu7 A4S FAA oA e AR viAlRE
HAAA a8 7P Ho| AAEY] YaiME, RAR AT AU @A AGA R
& 283 Y {defendant retailer(s) has (have) significant market power}, A2 Y=

18) Leegin W2 897~898,

19) Assistant Attorney General,

20) Christine A, Varney, “A Post-Leegin Approach to Resale Price Maintenance Using a Structured Rule of Reason”, Antitrust
Magazine 2432009}, 22%.

21) A ie] Leegin A Al2) BA|, vl A9 goiel MERE Feld) 43 BE& ARIH Amicus Curiae AE3 ) 9t

99) Christine A, Varney, M7 -5 24,

Kok L]



Z|X7IAS Kol st gfaldel #E M 75y
- Leegin T 0|F 0|7, EUQ| HAISEE SHe=

o ZAZ Qo] Auuf7tAfAY A7t HH AR AFEES A58k {coercion by
retailer(s) resulted in RPM covering much of the market}, ARI2 A7} 258971 &
A3t i A 8IS 7HAthE A (RPM plausibly has a significant exclusionary effect)o] 9%-%]
oF gtk Aol

AR Varneys 2W A7 AZYAE Gatste] T A GRFO2 o]0z B34
A as A3 A8A, AAZ AE7HE G297 92 A RALRPM is used
pervasively), A2 A7t2-5 AP A7t MRS 7] ZAR st A= HRPM
was instituted as a result of coercion by retailers), AR 2o AR} 7ke] ©gto] AZ2AAE
2 3 HEEA Ye=the= Alretailer collusion plausibly could not be thwarted by
manufacturers)®] YFElojof ghrtal g

19} o] Aty Aol AR A7HA] e} 249} Varney?] =& $8t A2 AAlE
)= HERY AL AR H R U B3 EHo| glenh, FF AA| AN o BA WA E
I AEEEA F o AAE a7t

Leegin ¥4 o} n]= gty Hojut i FR = 3fe) /gl d3jo] ¢k 4= QI 7lol=aiel
= WESH= 5 U =98 FLotal 9lou, oo thisto] Leegin B2 94 FFEE 2238} 8t
He 220l A - H Y o] IR ZYelA oieksiAl et gitt, A=, A Al A
)59 % A7 R A EA izt AR 7hele dA $ARE Leegin BE o] %o
oj=9) A7t A A P97t ) B F2Y 84E B4R dte A2 adE fAE Als
2o

V. HEIIAR X9 o EUY 32 5%
1. EU #i83] 73 3 7jol=atole) 74 Fxt

EUE 20109 24714 F35A2F 7 A812 A1l 7123 EU ALY 17
2790/19995.(1999)” % =214 AP o] tizh 7}o] =2kAR000F (ofst FAE F501 &)

3) )2k AAslo] AT AFS- Christine A, Varney?] A =82 22,

2 4) “ all agreements between undertakings, decisions by associations of undertakings and concerted practices, which may affect
trade between Member States and which have as their object or effect the prevention, restriction or distortion of competition
within the common market, and in particular those which:

(a) Directly or indirectly fix purchase or selling prices or any other trading conditions.”

25) Regulation 2790/1999 on the Application of Article 81(3) of the Treaty to Categories of Vertical Agreements and Concerted

Practices.

26) Guidelines on Vertical Restraints (2000/C291/01).

2010. 7
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T 7ol drhof dlstel 24 L AAGYNE FAst fok. T2y vi=9] Leegin #E
0% EU WA= HA7HA 4213900 dhate] GAg1Ee] B2 FAZ AA | tigh =27}
ot 2, 1 ol FFARe) A 37t L 2N S4B T WIS A 3%
= W] Hstd + 4 5ol i AN =27E Ao

#9, EU $193)= 201049 54 319 + 14 59 o] ghzgo] wWahA, 20099 797 +
3 5& AT Bt HZE 4 2eHolst @ 82 ol ahE LRSI, ol
AFERHE JAE ks F RIS Aasto] Sk J710F 20108 487 EU A48 13
330/20102Q010F (018} “41 77" ofet gheh) 9 4214 AgEY <] hdt 7o =2HQIQ010/ (of3t *Al
7hol=elel ot dtrho] EA WREo] 20104 697 %€ 1 a S WAet7|of o|=F{h”

EU $1948]9] 714 14 4 7hoj=eiqle 347 np7iA 2 A7t AR A8 Ee WrraA
AP s 714 F4 Aaz AT F 7tol =2l 483 EdtolA YA O olF 3
3k glom, A7 AR defA = dZsHA FASIL k. A2 EU Al R EU
U FARE A& FEuh A0 Ad BAF 4Y 2 AR Aty 08 2108
A ol AF,? AR Auul7tAS 017 the A AR R 5 TR Az
ALl = HA7HE GRS & fEoz TFate] Yoh metA, HA7HERAY
ol et Al 74 % Al 7hol=aile) WS 14 59 2R3} 2] 2 AolE Wi ol
2 5 ok, ohk, A 780l EU 919819] spAiete: & of AMSHA A8 QL & 4 9T,

2. EU $1#8l9] 7 7EMN 2x71Hexizieiol tist xjdkal
EU 193] 1432 352 A012E 35 371 A1012 A1l ASH siezt

= A01% A3% Sl g B9I0] AEAAA TPt uAA BUS Jers A9, W A
$9] ool Ay 2E 72S U 9k, Tk, HAZHASNBI HLele AYY $37 7}

27) Commission Regulation 330/2010 of April 20 2010 on the application of Article 101(3) of the Treaty on the Functioning of the
European Union to categories of vertical agreements and concerted practices.

28) Guidelines on Vertical Restraints SEC2010) 411,

29) §h8, 41 A3 Pz} o B} oF PARE L] A G-g0) 24 30% ofBle] A9 5 94 2AE FET U G FARE 19 39 34
E 41012 339 o2 7158}7] ghEoll ‘Block Exemption Regulation 0|2k £tk

30) Case COMP/37.975 PO/Yamaha 16 July 2003, as found in Claire Jeffs 2 Paul Walter, Summary of the Law Governing Resale
Price Maintenance in the EU, the American Bar Association, Distribution Issues in the North Atlantic Triangle Part II: Resale
Price Maintenance ? the New Lay of the Land, 39,

31) Case COMP/F-2/36.693 Volkswagen, 29 June 2001 (Commission), T-208/01 Volkswagen AG v Commission [2003] (CFD),
Commission v Volkswagen AG, 13 July 2006 (ECJ) - Claire Jeffs 5 AA| =2 3ol 2ol

32) Case 107/82 AEG-Telefunken [1983] — Claire Jeffs 5 A7) =& 4HojA AJol4 49,

33) Case COMP/F-2/36.693 Volkswagen, 29 June 2001 (Commission), T-208/01 Volswagen AG v Commission [2003] (CFD,
Commission v Volkswagen AG, 13 July 2006 (BCJ) - Claire Jeffs ¥ A4 =& 5o 914

34) + Ftol=el) 47HA) Bkt 41 7to| el 48w Bt

Kok £ 1]



AXZHAGEI0N thEt Elyo] HE BE TIsd
- Leegin & 0% 0=, EUY #AISEE BHC=

AR o 715E7] g 9} A1012 Agere] o) ang SEA717] offaL, wekA HA7
A AR Fadoleke QL ok Atk ® ol UL HATFARAIR
3lod Al 7170) Block Exemption 23}9) 4 wjdlE HAstL® Al 7hoj=aiqlo] 4 A|101%
Aol A2 Fx A3 delgol sigsta] g A2 24 Y ATA FUT
7 ok, ot EUOM‘” Leegin B2 o) o= #7153 ¢o) thated AHAT FHNH
AN e Ha}T 9ok & 2 ot}

$HE, EU Y1439 ZHJ“‘W} AHY FAL 9 Ao1R] vgE FiL Yleng =3} vt
ATAZ o FARE ALolo] &oje) ZA7F Ahadoletn & 4= ek + 44 52 ojeh ¢
sl WThE S kA AL A 4L HEFY oA F83F =3 F stz tFoH
t}, o= §# A4 (Buropean Court of Justice)7} 20061 E3AupA(Volkswagen) APoA,
AzAe) QubAol o2 Aau7d A3 AHE 4 o1 Fad A desd &
%) (Acquiescence)o] ZAJ3toiof itka Ts}g 7| wjRolc), ¥ Tk FR17} BAA 3| Ato]
oA ofti7kx|7} At 7tAG A g Yol sk geleta & 4 A7t 2AE & e, ©f
o giste] Al 7jol=itel 2obol M A PARRRS] UubA Ql(Unilateral) H9l= AlL012] WF
of Z3A7|A] &1, FHol(Agreement) Ex= U2|H %5 (Concerted Practice)?] EAE 87102
TASHHA T o JAHAES Ads| WRHTh o 2ok st 424 FOE WA Felet
BOlEBE) F FHE FEIIGEY, E Gapale] A gfo] disted A AL ol &
A st =] of ol gt Bk E‘/\V\}E‘ 7+ 71& Ak YE(F, 7€ A AzAHY o
A A o] Eﬂﬂ &3S Ho3lgEA 508 I 4 Sl W Fof(Explicit

Lo Jﬁ.

Acquiescence) F= 4= -‘?,—4 (Tac1t Acquiescence)7} ZA3H=A] ARE AXIIEE PA5}
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