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Abstract

Korea owns vast amount of apartment houses no less than those of world prominent countries, but did not pay
enough efforts to maintain existing apartment houses and develop policies to reuse them due to growth driven policy
of housing supply like construction of new houses. Korea constructed tremendous amount of houses in short period
through government led forced house supplying policy, and resulted in excess houses such that present house supply
rate happened to be reaching 110%.

However, recently there are growing demand of change in housing policy due to social environmental changes like
low birth rate and aging of society etc and nationals’ demand for improvement of residential quality. When such
social changes are demanded and 80% of apartment houses in Korea are less than 20 years old, renovations and
remodeling of apartment houses are anticipated to emerge as important matter. In particular, the apartment houses in
Seoul and the 1st generation new cities like Bundang and Ilsan etc have passed considerable period of time after
construction and require safety measure, it is quite impending to loan programs for the maintenance of existing
apartment houses.

The objective of this study is to compare and analyze the system of loan programs about apartment houses of
Japan, and then to propose to accelerate loan programs about maintenance for apartment houses in korea.
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