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A Study on the Changes of the Apartment price
in Accordance with Project process of Super high-rise mixed use buildings
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Abstract

High-rising buildings are a sort of solution to recent cities. Till now real estate development was concentrated in new
development on vacant lots, and it resulted urban sprawl. Generally large cities are confronted with the exodus of
industry and population from city. High-rising buildings solve many problems associated with this problem. The
purpose of this research is to identify the effect of super high-rise mixed use building project process on apartment
price. For this study, the hypothesis is that price of apartments is influenced by project process of super high-rise
mixed use building. The study concerned 4 variations of project process that is building permits stage, sale stage,
construction starting stage and stage of moving into building. The target projects of buildings are selected by number
of floor(over 40 floors) and construction time. And 48 apartment complex are selected around super high-rise mixed use
building. This study uses hedonic price function to analysis effect of project process of super high-rise mixed use
building. A price of apartments is defined as a dependent variable. Characteristics of residence, complex, district and
super high-rise building are defined as independent variables. The results are as follows; first, there is no error in price
model of this study. Second, it is found that apartment price was influenced negatively by building permit stage and
sale stage of super high-rise mixed use building. But that was influenced positively by construction starting stage and
stage of moving into building of that. Third, as the project process of super high-rise mixed use building was
proceeded, price of apartments was increased.

NNE : olEAD, 20F FARY, AWAGEA, SRR
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