A Study about the Real Estate * Policy Impact on house prices
(Focusing on the time series analysis and regression)

Pill-song Ko - Chang-soo Park”

B oATE 1860 E 2000974 24 B @] REAGAL REN vl AAAARE ALe) @
Hg Fol, FAAAG JTL VAL REW A% Wk ANGA A% W57 Fd AR R Gl
g HARAe Aastel Aubud Qe A RASAA v 2AG Ak chest 2o A, @
Fo| REW ABe FPYAoln, JNY REA YA AZ Aol YAtk BA, FAHA A ¥,
S BAZL BAT uebt T4 Zstst 27 8% gAw 240 wnatan olglh AM, AAd g
A7 Fee RAAST, FEL 92 AT etk REARVE § kA Stk U, 249
T §8F FEM Fpgel 1Y wel 08 FafHe oltEgon 4 vt Ttk 49d T
NAAG SR B $(65.0%)- 1 HF(425%)- = A(328%) o2 VEITh AR, I8 AAF
A3 FUAG G B ARL VAL SENsE 4740108 FUAS T A7 A5
FYAF-FAETATHOFEA HIA-AGFGAS 202 tepint
ABSTRACT

This study was to analyze the past regime’s real estate policy and the time-series data on real estate price index from 1986 to 2009
in 24 years. Also, the real estate index and macroeconomic variables, the impact on house price index variable conducted to regression
analysis and to analyze whether and how much is affected. Analyzed as follows: First, Korea’s real estate policy was the post-policy and
the past regime’s real estate policy was inconsistent with each other. Second, in the normal phase whenever real estate issues, the
measures of the strengthening regulation and of the economic recovery were only to repeat periodically. Third, the timing and means of
policy enforcement was an inappropriate and Real estate market was getting worse at the time whenever a real estate policies performed.
Fourth, The apartments prices index of the housing types rose the highest and were the most popular for 24 years. Increase or decrease
the amount of the price index for apartments, Roh Tae-wo0(65.0%) - Kim Dae-jung (42.5%) - Roh Moo-hyun (32.8%) were in order.
Fifth, the results of the regression analysis carried out: The impact on housing prices among independent variables were followed by Cap
Construction- one per capita income - Housing consumer price index - Accompanying Composite Index - Trailing Composite Index -
Home subscription Subscriber account - Leading Composite Index .
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