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<Abstract>

The purpose of this study was to find the differences of financial structures of real estate and the factors
influencing on it between two groups of subjective financial adequacy and non-adequacy for later years among
middle & old aged households. The data were drawn from KREIS(Korean Retirement and Income Study) surveyed
by National Pension Research Institute in 2007, and 3,889 couple households with householder’s age over 50 were
selected. Major findings were as following. First, only 19.3% of households answered that they had enough money
for later years. And they had lower real estate-to-total assets ratio (.84) and lower residential house value-to-total
assets ratio (.52) than the counter part. Second, for the group who answered that they had enough money for later
years, the factors influencing on total real estate were found to be income, debt, and liquid assets.
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