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<Abstract>

The purpose of this study was to find the characteristics of university education expenditure and how university
education expenditure affected household finance such as total household expenditure after excluding education
expenditure, savings, and debts respectively. The data were drawn from the 8th Korean Labor & Income Panel
Study conducted by the Korean Labor Institute, and 563 households with children attending university were selected.
The t-test, F-test (Duncan’s multiple range test as post hoc test), OLS, and Heckman’s two-step estimation were
utilized by SAS 9.1 and SPSS 12.0 for Windows. The results were as follows: First, average annual tuition was
found to be 6,170,000won(21.5% of total annual household expenditures) and average annual private education
expenses were 4,920,000won(15.9% of total annual household expenditures). Second, the higher the household
income levels, the more spent on university education, whereas the higher the household income level, the lower the
household expenditure-to-university education ratio. Third, tuition and private education expenses had a negative
impact on household expenditures after excluding education expenditure.
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ol GRS vA| AL gl AoE YERgTh & AlulSH]| o] = FFE v)A= 7 AT B o o]F $J8 Heckman®] 2
o] HEE YElulSH|E A et ASHE7 A S E A A1 (Heckman' s two—step estimation) £3f &
o] Wolx|= Z1 o8 eI o]l olf= X &Y ABFIATHGEE 10 X,
7Aool Folgl Ao F|AE 42 9Jr} o] Qo AETH| Heckman®] 10HA] B4 oA 7HAIA]52] offlof| Jaks
TR SR FokS 73 QQ10R A5 T ub A= 890 A E Ayl FuSH| (S5 AblSH| =
ol gt 7tk 7 A9, AFAI Yol foJet ok QIS vA|A] oo Asol *1’41 o8 F GIS A
= WIZF A0 UEIGT) o]= t& HE 27lo] UAs 1 9= Ao gk &, SYwape] 23 27150
= st 5ol w&4E, uhHol THA 7L &Hol]l 5 Yot 568}01] *EOI EETE ASshs 7H
7O wlsl ASTH|7IAIA &R o] {FAaskal 91%lom 7} Wold 7hsAdo] =52 9|t} HeckmantA 9] 24
TR SR ARAEH[EC] oA = A0 R UEL AR AZolo] ks mA= 801 AR A YA ¥
wt}, 7htseelE o] Skl o]}l Hwte] Higl) tista o]t WSH|(TEH), AHSH] 5 W5H] B s A4
ol feto], 7R 97} AT = A ol vlgl -85 oL}t TuSH|(5EF) AAA FEHAAETE G A
AFA o] 7|epx| o] H]sl] FHA | AFd)l= 7T & = A0 YeRt) o]t Auk= A X&) 49-eh= o
StR7HAAEHE0] 2 A SR YERIT] 27 FuSH|(GEF)Y Arti= FuSH (GEDE ¢
ol Ak Fotel K, tishugH] A& vfetus: 3 zh= AlelAQl Febgto] A& fAHR1 QS vA=
H[E A 2J3E T2 7 A& ¥ olugt tietulSulE A9 Ao s|-3t 4= ik, o]gt Aut= AYAT F o]Al
St ASHHZIA A EH &S 91541738 QL (2002)9] AF-ATe} FARE Axfetal FeEc) o] Qof
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tHetmSH| X1& AEfet chatmSH|7t JHAKIS lxls 58 13
A5, st 2, 7T TR S ol f-oJ%t %k = 998 gt At gigtugu] 2918 FolshA] ek
& ARz A8 e on] A50] w248 dishy Ay o0& Yepton ALo] ufjf- o3t Q1o b}EP”E}
7 WEE AFdo] TN VY s A o= £50] &E FA A 238 oulahy Ao
Zolo] fFaidh= 102 et L8R Ao Agto] Yglsly] wjito] e glo] RS
AREB}AL Q= A 0= sl At
3) tistaSu]7} 7HA| F Al of] 1] l% F3F o] Qo] 7} E 7Tl g ATt E2 Aol H]
tfstagu]7F 7PA A o] vl 2= 9eF 94| Heckman?] 3 th2 37who] W} HAjelo] 7|2 pth) 2 A0
297 #4529 (Heckman' s two—step estimation)& % 2 et o] 7197 Aol -t &2 z)o]| ulE| tt
3l BAakel o T Avk= tha) gt Heckman®] 15917 2 3o B 53] Q1A - A-g-2]9] 49 Fajjolo] 7}
WA 1A ] FA RS o Fof JFFS A= 810 2082 5o F7|HoR Yozl 93& e S
ARG RS v A0® YeRglth & Alagy] A2 Aol vjg| o2 21YS 7hd Aee 450 7|4
FE0] H54E FAE BRS 7o) 52 oulete o] x| ¢Fi1 W75l wlito] 7HA|7} Qb A 0] 2] gt A
sy 2hq o] A7} ZHAl| A B E AR Bl o7 AyzkEch npAto R &2 1A 7E Z1ERA o] b
Aelo] Hrp= Ag ongict, 3l FANE T wo] Hg-atal ‘ilt A A&7 o] e}
St Heckman 4] 28| 2 2| 4=220f RS- ] %] A} 2 A2 Q1% Zl o2 s 4Hnt
(H 10) st |7t 7HAIXMSO| O|Xl= Fg
eyl A 20l B 1 Probit(N = 563) # 2l : OLS(N = 429)
A EE L2} FAA S EE 02}
FIGH| (52 0.0000 0.0002 ~0.00762 0.08178
Ao ~0.0000 0.0001 ~0.00474 0.06665
25 0.0002%#* 0.0000 0.13266%* 0.02787
m%;‘f;ﬁ'? NEM * ;HE ~0.1221 0.0899 ~146,25850** 43.97355
7} ] of F () 22+ ~0.1100 0.1639 ~54.14745 86.49690
7} -4 0.1131 0.0854 ~96.16888* 43.83069
Zeel 22 0] K () 27} 0.4824%% 0.1474 ~137.59279 119.63225
g3 0] 9 K (u]gh o) ¢ 0.0821 0.1364 30.23403 65.09491
A AT ~0.0002* 0.0001 0.10377 0.06320
7hste TEsha ~0.0260 0.1507 51,05708 78.32947
(s ofah) o ahao] A ~0.0929 0.1984 ~99.53524 98.81400
AA] - UG 0.0284 0.2169 172.52635 118.31682
A ez ~0.2138 0.2067 30,43080 103.86734
(4821822 o1l : : : :
AF G A -0.0149 0.1624 -32.73158 84.15581
N RECEN ~0.0395 0.1973 ~88.04673 92.64764
. F A -0.1146 0.1798 16.14838 90.26557
B PN -0.1592 0.1862 69.09295 93.17115
A4 0.5906 0.5256 ~200.75199 259.62313
Log likelihood ~958.7464975
Lambda®)? 95.66305* 48.39453
2t 15,25
Adjusted R* 0.428(0.400)
Z, *= 7P5(dummy variable)st 8k 295 ( )k =7 Ktk
*p .05 ** p (.01 *% p (001
9) Z&WT) 0K 2 GRS 7k 3 EURS tjAko & S otk OLSONH HEFE| 2] ¢80 A2 =42 (unbiased and consistent estimates)S
A7) €18, 15k Probit ¥4 AS EU& inverse Mill' s ratiol) S AAFSE & o] & othA mdlof] £Jsh(2}74L- A<=3], 2006).
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14 tHEtPEstE|X| - &48 33, 2010
(& 1) et gH|7t 7412400 O|X|l= g
Eajo] LW QIR A o Probit(N = 563) Bl OLS(N = 373)
A FFEQA; A FEQ 2}
FEH] (55 -0.0000 0.0002 0.38634 112859
ApSH] 0.0004* 0.0002 -0.13493 0.99826
5 -0.0000 0.0000 1.04104%%* 0.22631
gﬂ“oj;i fﬁfﬁjﬁﬁi %@5 0.0426 0.0769 74318202 688.76334
7H-E A ol () H o+ -0.1214 0.1430 -1804.48594 1298.85664
7H- 4 0.0865 0.0736 193.26518 626.84075
ZEE A O] Kl 0.0934 0.1381 611.40802 1276.55780
gk o] §-FL(u]grao])* 0.1654 0.1184 -658.47168 1288.00334
7HE A Al -0.0001 0.0001 0.05163 0.77476
7tk a8t -0.1879 0.1386 -24.95190 1331.89111
(#3ha o|a]) tfshirol At -0.1902 0.1767 1577.58946 1605.70642
QA - U8 0.2920 0.2091 5409.64017%* 1730.41672
7H-EA 9] .
g 0.3269 0.1763 4677.08237* 1843.61407
O )
A At 0.0307 0.1457 2130.91542 1112.74879
Sz o MEEEA 0.1896 0.1717 2991.68475* 1469.91219
Ol B4 -0.0542 0.1583 -1546.61744 1264.92860
' ! -0.0941 0.1627 1862.97987 1365.10627
5 0.5853 0.4645 5877.26583 5945.40745
Log likelihood —-347.9008905
Lambda() -1435,14191 1467.41436
gk 4,79%%%
Adjusted R 0.212(0.167)
Z, *= 7hHS(dummy variable)3 8t A ()R A
*p .05 ¥ p .01 *¥** p 001
V. 75% E_/I.! x_“olj ij——]—ﬂ—%:’:‘%g; AAFstaL Qe o]t Adl= WS
Geieo] -8yl S-EjuetollA] plelnl FolR %] vlate]
2 At Sty dAEs of8ste] st Edoleh= SHoA AlAlSh= viZE Ackar & 4= Qlct,
A S 7L 7HA S wSH1E AlESkaL i 5637HAIE AA| A a5eEE A F BFRE Uo] a5
oz thetugu] A& Hefs AR tfstasn] #| FUSH (55T, AllSH] AEAS AHE A3 A5RE
Zo| 7ol ow gk IS vA =R Tetstnt. o o] HE4E w2 AU Ho| a5Fo] w2 T YeE
TANE v o & g A= thgat ) Q& k= tfgtusH] 53] AluSHlE FHE8] AEstal
AR, AP S7IAS] S (G5 A 6174, A s AARSKAL Qi BhA ASolA WER|7E APA|El=
a5H] o 492kl o w T tfshusH]s A 1109”P~9JOE HE2 7 AS5E0] WE4s 52 AFS Ho| A5
54,0508 9] 37.4%5 A48l Qlom o] & &l o] WS4 dfetuSuE QI A4 Feks vhelstal
SH (65 21.5%, AFuSH] 15.9%2 514 ﬂ(ﬂ Qlct, o) ik
ofgh Al et 71A|19] thstas 0 &2 Igh tzgxq 5 =, de73e A AP o R LEste] Fush|(E
@ AEE Wl = e}, A & AFATe] W 5 S, ARLSH] A& AHE AR 2ah dfekusH] gt
S H] (550l thall 56.8%7F ui-¢- Fe, 27, 7%7} of o] =] 798, AT 1,168“&33 UrERt AR e 7F
7k STl St Ayt o] 2 SN 8f) a1 Qi o] Hlsl oF 158 FEo] vl8-E o &k AoR
ok tghugH|= 2 o5 At FuSH(EE UERTEH Egt 27} Aol 28} g9l 71A1 Y] s
), ASH] RO AR L wf- A Ve A4 (41459 o] =rgofl At 591 HThE, 5527 ) H e} =
o177} Q= 7HACE 1A o2 ARk distuSH] A& Ao & Yeh} 4a50] 2 7H|d4E AdjdoR A}%EH
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