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<Abstract>

This study explored the level and general propensity of the economic distress and the financial management behavior of household

financial managers and analyzes the effects of economic distress and the sub dimensions to financial management behaviors.

The research results can be summarized as follows.

1. The overall level of economic distress of household financial managers was middle-levels and the financial management behavior
were slightly higher than mid-point.

2. Regarding the household variables on the economic distress of household financial managers, education levels and occupations
of husbands, monthly income, financial knowledge were the variables that had a significant negative effect on the economic
distress. That is, higher education levels of husbands, husbands with management-level/professional-level career, higher monthly
income, and higher level of financial knowledge generated lower economic distress.

3. Regarding the household variables and the economic distress on the financial management behavior, monthly income, and financial
knowledge were the variables that had a significant positive effect on the financial management behavior. On the contrary, income-asset
distress was negative variable. Thus, higher monthly income, higher level of financial knowledge, and lower level of economic
distress generated higher financial management behavior.

Statistically significant differences were detected in financial management behavior sub dimensions. From this research, it could

be concluded that the main variables affecting the level of financial management behaviors are income-asset distresses and financial

knowledge.
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